WIPRO VLSI Design Services India Private Limited
BALANCE SHEET
(INR in Lacs, except share and per share data, unless otherwise stated)

Notes As at As ar
March 31, 2023 March 31, 2022

ASSETS
Non-current assets
Praperty, plant and equipment
Right-of-Use Assets
Financial assets

Other financral assets
Deferred tax assets
Total nor-current assets

Current assets
Financial assets
Trade recervables
Cash and cash equn alents
Unbilled revenues
Other financial assets
Contract Assets
Tax Assets {net)
Other current assets
Total current asseis

TOTAL ASSETS

EQUITY

Equity Share capital
Other equity

Total equity

LIABILITIES

Noo-current labilities

Financial habilites

Other financial lrabilities
Lease Liabilitees

Long term provisions

Total non-current liabilities

Current liabilities
Financal liabilites
Borrow mgs
Trade payables
ta) Total outstanding dues of micro enterprises and small enterprises
{r) Total outstanding dues of creditors other than micro enterprises and small enterpnises
Lease Liabelities
Other financial lizbilities
Uneamed revenues
Tax Liabiliszs (net)
Shert term provisions
Other current iabihties
Total current liabilities

TOTAL EQUITY AND LEABILITIES
The accompanyving notes are an integral part of these financial statements (Note 1- 31)

As per our report of even date
For M § K A & Associates
Chartered Accountants

Finn Registranon No [Q5047W

N U

Vanish P Bathija
Partner
Aembership No 216700

Bengaturu
May 242023

3 3 201
3 - 254
6 95 272
25 254 336
442 1,663
4 4,677 6,310
5 2.948 3,403
129 Tob
6 92 22
- 186

25 279 -
7 293 291
5,418 10,978
8.800 12,641
8 9 B
6.230 651
6,239 659
13 - 434
10 840 802
40 1,236
9 - 1.800
11 - 0
11 885 el
13 - 467
12 299 2,263
- 45
15 - 99
10 209 329
i4 388 5,183
1,781 10,746
8,860 12,641

For and on behalf of the Board of Directors of
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Ashish Chawla Krishnan Subramanian
Duirector Burector
DIN 09133043 DIN 03484801

Bengaluru Bengalmu
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WIPRO VLSI Design Services India Private Limited
STATEMENT OF PROFIT AND LOSS ACCOUNT
{INR in Lacs, except share and per share data, unless otherwise stated)

Note For the year ended  For the year ended
Mar 31, 2023 Mar 31, 222

REVENUE
Revenue from operations 15 21,711 27,559
Other income 16 169 35
Total Income 21,946 27,594
EXPENSES
Employee benefits expense 17 18,032 25,133
Sub Coniracting Technical Fees 1] 1,223 1,300
Finanice costs 19 107 125
Depreciation and amortisation expense 3 290 675
Other expenses 20 1,015 1,134
Total Expenses 20,667 28,367
Profit/(Loss) before fax 1,279 (774)
Tax expense/{income)
Current tax 23 336 1.054
Earlier Year tax 25 (305 (163}
Deferred tax 25 43 (199}
Tax expensef{income) 74 692
Profit/(Loss) for the year £,205 (1,466)
Qther Comprehensive Income (OCT)
Items that will not be reclassified subsequently to statement of profit/(loss) {Net of tax)
Defined benefit Contribution actuanal gains/(expenses) 155 -
Tax on Defined benefit plan actuarial gains/{losses) {30) -
Total Other Comprehensive Income/Expenses for the period, net of tax 116 -
Taotal comprehensive income/{expense) for the period 1,089 (1,466)
Earnings/(L.oss) per equity share (Equity shares of par vatue INR 10 each) 21
Basic 1,538 (1,936}
Diluted 1,538 (1,956)
No of shares
Basic 78,338 74,977
Diluted 78,338 74977

The accompanying notes are an miegral part of these financial statements {Note 1-31)

As per our report of even date
For M 5 K A & Associates
Chartered Accountants

Furm Registration Mo 105047W

N

Manish P Bathija
Partner
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Bengaluru
May 24, 2023
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[Directar
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May 24, 2023
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WIPRO VLSI Design Services India Private Limited
CASH FLOW STATEMENT FOR THE YEAR ENDED March 31, 2023
(INR in Lacs, except share and per share data. unless otherwise stated)

. For the year ended For the vear ended
Particulars Mar 31, 2023 Mar 31,2622
. Cash flows from operating activities:
Profit/{Loss) for the vear 1.205 (1,466)
Adjustments
Depreciation and Amortization 290 675
Income Tax Expenses 74 692
Provision tor Doubtful Debis 31 89
Interest Income {9 9)
Interest Expenses on Lease Liabihities 28 T
Other interest cost 44 48
Loss/A{ Protit) on sale of Fixed Assets {127 8
Working capital changes :
{Increase)/Decrease In Current Assets 2353 (3,857)
(Increase)/Decrease In Non Current Assels 178 301
Increase in Current and Non Current Liabilities (2.187) 4 540
Nef cash from operating activities 1,878 1,098
Taxes {paid refund {369) (317
Net cash generated/{(nsed in) operations 1,510 781
. Cash flows from investing activities:
Addition to Assels (33) (138)
Interest Income g 9
Sale of Assets 172
Net cash generated/{used in) investing activities 128 {129
. Cash flows from financing activities:
Proceeds/ {Repayment) from Unsecured Loan (1.800) 1,800
Repayment of Lease Liabihities (249) (467)
Other Interests Paid ) (3)
Net cash generated/(used in) financing activities (2,093) 1,331
Net (decrease) / increase in cash and cash equivalents during the vear (455) 1,982
Cash and cash equivalents at the beginmng of the year 3,403 1,421
Cash and cash equivalents at the end of the year [Refer Note 5) 2,948 3,403
The accompanying nofes are an tntegral part of these financial statements (Note 1- 31)
As per our report of even date
For M S K A & Associates For and on behalf of the Board of Directors of
Chartered Accountants WIPRO VLSI Design Services India Private Limited
Firm Registration No  105047W
fl ) N
| {/S p cdres (/Z /

g | 4 ./\/LJ» — - 7 i g [~
Manish P Bathija Ashish Chawla Krishnan Subramanian
Partner Director Director
Membership No 216706 DIN 09133043 DIN 03484801
Bengaluru Bengalusru Bengaluru
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WIPRO VLSI Design Services India Private Limited
Statement of Changes in Equity

{INR i Lacs, except share and per share data, unless otherwise stated)

A, EQUITY SHARE CAPITAL (INR 10 par Value)

i Balance as of April 1, 2023

Changes during the year

Balance as of March 31, 2023 |

8

9]

\ Balance as of April 1, 2021]

Changes during the year l

8]

Balance as of March 31, 2022 ]
8

B. OTHER EQUITY
Other Comp of Equity
Other
Retained Comprehensive

Particulars Share Premium Earnings income TFotal other equity
Bulance as at April 1, 2022 95 556 - 651
Total Comprehensive income/{expense) for the vear ended
Profit:(Loss) for the vear - 1,205 - 1.205
Share prenmwm 4.258 4.258
Crther Comprehensive income 116 116
Total Comprehensive income/(expense) for the year ended 4,258 1,205 116 5,579
Balance as at March 31, 2023 4,353 1.761 116 6,230

Other Components of Equity
Other
Retained Comprehensive

Particolars Share Premium Earnings i Total other equrity
Balance as a¢ April 1, 2021 95 2,022 - 2,117
Total Comprehensive income/{expense) for the vear ended
Profit.(Loss) for the year - (1.466) - (1.466)
Total Comprehensive income/(expense) for the year ended - (1,466) - (1,466)
Balance as at March 31. 2022 95 556 - 651

The accompanying notes are an integral part of these financial statements. (Notg 1- 31)

As per our report of even date
For M S K A & Asscciates
Chartered Acconntants
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Partner
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WIPRO VLSI Design Services India Private Limited

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER
EXPLANATORY INFORMATION
(INR in Lakhs, except share and per share data, unless otherwise stated)

1. The Company overview

The company is a private limited company incorporated and domiciled in India. The main objects
ofthe company are to provide the information technology services. The Company has its registered
office in Bangalore.

The Company's holding company is Wipro Limited ("Wipro") (w.e.f. February 24, 2021) which is
incorporated and domiciled in India. Wipro Limited is holding 100% of shares of the Company.

The Financial Statements were approved for issue by the Directors on May 24, 2023.

2. A. Basis of preparation of financial statements

(i) Statement of compliance and basis of preparation

These financial statements of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS), as notified under Section 133 of the Companies Act, 2013 read
with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and Companies (Indian
Accounting Standards) Amendment Rules, 2016.

Accounting policies have been applied consistently to all periods presented in these financial
statements.

The financial statements correspond to the classification provisions contained in Ind AS 1,
“Presentation of Financial Statements™. For clarity, various items are aggregated in the statements
of profit and loss and balance sheet. These items are disaggregated separately in the notes to the
financial statements, where applicable.

All assets and liabilities have been classified as current or non-current as per the Company’s
operating cycle. Based on the nature of services and the time between the rendering of service and
their realization in cash and cash equivalents, the Company has ascertained its operating cycle as
twelve months for the purpose of current and noncurrent classification of assets and liabilities.

All amounts included in the financial statements are reported in lakhs of INR Currency (INR in
Lakhs) except share and per share data, unless otherwise stated. Due to rounding off, the numbers
presented throughout the document may not add up precisely to the totals and percentages may not
precisely reflect the absolute figures.

Amounts below rounding off norm adopted by the Company been disclosed as nil in the financial
statement.




(ii) Basis of measurement

These financial statements have been prepared on a historical cost convention and on an accrual
basis, except for the following material items, which have been measured at fair value as required
by relevant Ind AS;

a) Derivative financial instruments;

b) Financial instruments classified as fair value through other comprehensive income or fair
value through profit or loss; and

) The defined benefit asset/ (liability) is recognized as the present value of defined benefit
obligation less fair value of plan assets.

(iii) Use of estimates and judgment

The preparation of the financial statements in conformity with Ind AS requires management to
make judgments, estimates and assumptions that affect the application of accounting policies and
the reported amounts of assets, liabilities, income and expenses. Actual results may differ from
those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and in any future periods
affected. In particular, information about significant areas of estimation, uncertainty and critical
judgments in applying accounting policies that have the most significant effect on the amounts
recognized in the financial statements are included in the fotlowing notes:

a) Revenue recognition: The Company applies judgement to determine whether each
product or services protmised to a customer are capable of being distinct, and are distinct in the
context of the contract, if not, the promised product or services are combined and accounted as a
single performance obligation. The Company allocates the arrangement consideration to separately
identifiable performance obligation deliverables based on their relative stand-alone selling price.
In cases where the Company is unable to determine the stand-alone selling price the company uses
expected cost-plus margin approach in estimating the stand-alone selling price. The Company uses
the percentage of completion method using the input (cost expended) method to measure progress
towards completion in respect of fixed price contracts. Percentage of completion method
accounting relies on estimates of total expected contract revenue and costs. This method is
followed when reasonably dependable estimates of the revenues and costs applicable to various
elements of the contract can be made. Key factors that are reviewed in estimating the future costs
to complete include estimates of future labor costs and productivity efficiencies. Because the
financial reporting of these contracts depends on estimates that are assessed continually during the
term of these contracts, revenue recognized, profit and timing of revenue for remaining
performance obligations are subject to revisions as the contract progresses to completion. When




estimates indicate that a loss will be incurred, the loss is provided for in the period in which the
loss becomes probable. Volume discounts are recorded as a reduction of revenue. When the
amount of discount varies with the levels of revenue, volume discount is recorded based on
estimate of future revenue from the customer.

b) Impairment testing: Investments in subsidiaries, goodwill and intangible assets are tested
for impairment at least annually and when events occur or changes in circumstances indicate that
the recoverable amount of the asset or the cash generating unit to which these pertain is less than
its carrying value. The recoverable amount of the asset or the cash generating units is higher of
value in use and fair value less cost of disposal. The calculation of value in use of a cash generating
unit involves use of significant estimates and assumptions which includes turnover, growth rates
and net margins used to calculate projected future cash flows, risk-adjusted discount rate, future
economic and market conditions.

<) Income taxes: The major tax jurisdictions for the Company are India. Significant
Jjudgments are invoived in determining the provision for income taxes including judgment on
whether tax positions are probable of being sustained in tax assessments. A tax assessment can
involve complex issues, which can only be resolved over extended time periods.

d) Deferred taxes: Deferred tax is recorded on temporary differences between the tax bases
of assets and liabilities and their carrying amounts, at the rates that have been enacted or
substantively enacted at the reporting date. The ultimate realization of deferred tax assets is
dependent upon the generation of future taxable profits during the periods in which those
temporary differences and tax loss carry-forwards become deductible. The Company considers the
expected reversal of deferred tax liabilities and projected future taxable income in making this
assessment. The amount of the deferred tax assets considered realisable, however, could be
reduced in the near term if estimates of future taxable income during the carry-forward period are
reduced.

e) Defined benefit plans and compensated absences: The cost of the defined benefit plans,
compensated absences and the present value of the defined benefit obligations are based on
actuarial valuation using the projected unit credit method. An actuarial valuation involves making
various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate. future salary increases and mortality rates. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is
highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date.

f) Expected credit losses on financial assets: The impairment provisions of financial assets
are based on assumptions about risk of default and expected timing of collection. The Company




uses judgment in making these assumptions and selecting the inputs to the impairment calculation,
based on the Company’s history of collections, customer’s creditworthiness, existing market
conditions as well as forward looking estimates at the end of each reporting period.

g) Measurement of fair value of non-marketable equity investments: These instruments
are initially recorded at cost and subsequently measured at fair value. Fair value of investments is
determined using the market and income approaches. The market approach includes the use of
financial metrics and ratios of comparable companies, such as revenue, earnings, comparable
performance multiples, recent financial rounds and the level of marketability of the investments.
The selection of comparable companies requires management judgment and is based on a number
of factors, including comparable company sizes, growth rates and development stages. The income
approach includes the use of discounted cash flow model, which requires significant estimates
regarding the investees’ revenue, costs, and discount rates based on the risk profile of comparable
companies. Estimates of revenue and costs are developed using available historical and forecast
data.

h) Useful lives of property, plant and equipment: The Company depreciates property, plant
and equipment on a straight-line basis over estimated useful lives of the assets. The charge in
respect of periodic depreciation is derived based on an estimate of an asset’s expected useful life
and the expected residual value at the end of its life. The lives are based on historical experience
with similar assets as well as anticipation of future events, which may impact their life, such as
changes in technology. The estimated useful life is reviewed at least annualty.

i) Useful lives of intangible assets: The Company amortizes intangible assets on a straight-
line basis over estimated useful lives of the assets. The useful life is estimated based on a number
of factors including the effects of obsolescence, demand, competition and other economic factors
such as the stability of the industry and known technological advances and the level of maintenance
expenditures required to obtain the expected future cash flows from the assets. The estimated
useful life is reviewed at least annually

N Leases: Ind AS 116 defines a lease term as the non-cancellable period for which the lessee
has the right to use an underlying asset including optional periods, when an entity is reasonably
certain to exercise an option to extend (or not to terminate) a lease. The Company considers all
relevant facts and circumstances that create an economic incentive for the lessee to exercise the
option when determining the lease term. The option to extend the lease term are included in the
lease term, if it is reasonably certain that the lessee will exercise the option. The Company reassess
the option when significant events or changes in circumstances occur that are within the control of
the lessee

k) Other estimates: The share-based compensation expense is determined based on the
Company s estimate of equity instruments that will eventually vest. Fair valuation of derivative




hedging instruments designated as cash flow hedges involves significant estimates relating to the
occurrence of forecast transaction

Estimation uncertainty relating to the global health pandemic on COVID-19

In assessing the recoverability of receivables including unbilled receivables, contract assets and
contract costs, goodwill, intangible assets, and certain investments, the Company has considered
internal and external information up to the date of approval of these financial statements including
credit reports and economic forecasts. The Company has performed sensitivity analysis on the
assumptions used and based on current indicators of future economic conditions, the Company
expects to recover the carrying amount of these assets.

B- Significant accounting policies

(i) Functional and presentation currency
These financial statements are presented in INR, which is the functional currency of the Company.
(ii) Foreign currency transactions and translation

Transactions in foreign currency are translated into the functional currency using the exchange
rates prevailing at the date of the transaction. Foreign exchange gains and losses resulting from the
settlement of such transactions and from translation at the exchange rates prevailing at the
reporting date of monetary assets and liabilities denominated in foreign currencies are recognized
in the statement of profit and loss and reported within foreign exchange gains/(losses), net, within
results of operating activities except when deferred in other comprehensive income as qualifying
cash flow hedges and qualifying net investment hedges. Gains/(losses), net. relating to translation
or settlement of borrowings denominated in foreign currency are reported within finance expense.
Non-monetary assets and liabilities denominated in foreign currency and measured at historical
cost are translated at the exchange rate prevalent at the date of transaction. Translation differences
on non-monetary financial assets measured at fair value at the reporting date, such as equities
classified as financial instruments measured at fair value through other comprehensive income are
included in other comprehensive income, net of taxes,

(iii) Financial instruments

a) Non-derivative financial instruments:
Non-derivative financial instruments consist of:

e financial assets, which include cash and cash equivalents, trade receivables, unbilled
receivables, finance lease receivables, employee and other advances, investments in equity and
debt securities and eligible current and non-current assets; Financial assets are derecognized when
substantial risks and rewards of ownership of the financial asset have been transferred. In cases
where substantial risks and rewards of ownership of the financial assets are neither transferred nor
retained, financial assets are derecognized only when the Company has not retained control over
the financial asset.




e financial liabilities, which include long and short-term foans and borrowings, bank overdrafts,
trade payables. eligible current and non-current liabilities.
o Non- derivative financial instruments are recognized initially at fair value,

Subsequent to initial recognition, non-derivative financial instruments are measured as described
below:

A. Cash and cash equivalents

The Company’s cash and cash equivalents consist of cash on hand and in banks and demand
deposits with banks, which can be withdrawn at any time, without prior notice or penalty on the
principal.

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, in
banks and demand deposits with banks, net of outstanding bank overdrafts that are repayable on
demand and are considered part of the Company’s cash management system. In the balance sheet,
bank overdrafts are presented under borrowings within current liabilities.

B. Investments
Financial instruments measured at amortised cost:

Debt instruments that meet the following criteria are measured at amortised cost (except for debt
instruments that are designated at fair value through Profit or Loss (FVTPL) on initial recognition):

o the asset is held within a business model whose objective is to hold assets in order to collect
contractual cash flows; and

¢ the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payment of principal and interest on the principal amount outstanding.

Financial instruments measured af fair value through other comprehensive income (FVTOCK):

Debt instruments that meet the following criteria are measured at fair value through other
comprehensive income (FVTOCT) (except for debt instruments that are designated at fair value
through Profit or Loss (FVTPL) on initial recognition)

e the asset is held within a business model whose objective is achieved both by collecting
contractual cash flows and selling the financial asset; and

» the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payment of principal and interest on the principal amount outstanding.

Interest income is recognized in statement of profit and loss for FVTOCT debt instruments. Other
changes in fair value of FVTOCI financial assets are recognized in other comprehensive income.
When the investment is disposed of, the cumulative gain or loss previously accumulated in reserves
is transferred to statement of profit and loss.

Financial instruments measured at fair value through profit or loss (FVIPL).




Instruments that do not meet the amortised cost or FVTOCI criteria are measured at FVTPL.
Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any
gains or losses arising on re-measurement recognized in statement of profit and loss. The gain or
loss on disposal is recognized in statement of profit and loss.

Interest income is recognized in statement of profit and loss for FVTPL debt instruments, Dividend
on financial assets at FVTPL is recognized when the Company’s right to receive dividend is
established.

Investments in equity instruments designated to be classified as FVTOCI:

The Company carries certain equity instruments which are not held for trading. The Company has
elected the FVTOCT irrevocable option for these instruments. Movements in fair value of these
investments are recognized in other comprehensive income and the gain or loss is not reclassified
to statement of profit and loss on disposal of these investments. Dividends from these investments
are recognized in statement of profit and loss when the Company's right to recetve dividends is
established.

Investments in subsidiaries:
Investment in subsidiaries are measured at cost less impairment.

C. Other financial assets:

Other financial assets are non-derivative financial assets with fixed or determinable payments that
are not quoted in an active market. They are presented as current assets, except for those maturing
later than |2 months after the reporting date which are presented as non-current assets. These are
initially recognized at fair value and subsequently measured at amortised cost using the effective
intcrest method, less any impairment losses. These comprise trade receivables, unbilled
receivables and other assets.

D. Trade and other pavables

Trade and other payables are initially recognized at fair value, and subsequently carried at
amortised cost using the effective interest method. For these financial instruments. the carrying
amounts approximate fair value due to the short-term maturity of these instruments.

b) Derivative financial instruments

The Company is exposed to foreign currency fluctuations on foreign currency assets. liabilities.
net investment in foreign operations and forecasted cash flows denominated in foreign currency.




The Company limits the effect of foreign exchange rate fluctuations by following established risk
management policies including the use of derivatives. The Company enters into derivative

financial instruments where the counterparty is primarily a bank.

Derivatives are recognized and measured at fair value. Attributable transaction costs are
recognized in statement of profit and loss as cost.

Subsequent to initial recognition, derivative financial instruments are measured as described
below:

A. Cash flow hedges

Changes in the fair value of the derivative hedging instrument designated as a cash flow hedge are
recognized in other comprehensive income and held in cash flow hedging reserve, net of taxes, a
component of equity, to the extent that the hedge is effective. To the extent that the hedge is
ineffective. changes in fair value are recognized in the statement of profit and loss and reported
within foreign exchange gains/(losses), net, within results from operating activities. If the hedging
instrument no longer meets the criteria for hedge accounting, then hedge accounting is
discontinued prospectively. If the hedging instrument expires or is sold, terminated or exercised,
the cumulative gain or toss on the hedging instrument recognized in cash flow hedging reserve till
the period the hedge was effective remains in cash flow hedging reserve until the forecasted
transaction occurs. The cumulative gain or loss previously recognized in the cash flow hedging
reserve is transferred to the statement of profit and loss upon the occurrence of the related
forecasted transaction. If the forecasted transaction is no longer expected to occur, such cumulative
balance is immediately recognized in the statement of profit and loss.

B. Others

Changes in fair value of foreign currency derivative instruments not designated as cash flow
hedges are recognized in the statement of profit and loss and reported within foreign exchange
gains/(losses), net within results from operating activities.

Changes in fair value and gains/(losses), net, on settlement of foreign currency derivative
instruments refating to borrowings, which have not been designated as hedges are recorded in
finance expense.

c) Derecognition of financial instruments

The Company derecognises a financial asset when the contractual rights to the cash flows from
the financial asset expires or it transfers the financial asset and the transfer qualifies for
derecognition under Ind AS 109. If the Company retains substantially all the risks and rewards of
a transferred financial asset, the Company continues to recognise the financial asset and also
recognises a borrowing for the proceeds received. A financial liability (or a part of a financial
liability) is derecognized from the Company’s balance sheet when the obligation specified in the
contract is discharged or cancelled or expires.




(iv) Equity

a) Share capital and securities premium reserve

The authorized share capital of the Company as at March 31, 2023 is INR 900,000/- divided into
90,000 equity shares of INR 10 each. The authorized share capital of the Company as at March
31, 2022 was INR 800,000/ divided into 80,000 equity shares of INR 10 each. Par value of the
equity shares is recorded as share capital and the amount received in excess of par value is
classified as securities premium.

Every holder of the equity shares, as reflected in the records of the Company as of the date of the
shareholder meeting sha!l have one vote in respect of each share held for all matters submitted to
vote in the shareholder meeting.

b) Retained earnings

Retained eamings comprises of the Company’s undistributed earnings after taxes.

(v) Property, plant and equipment

a) Recognition and measurement

Property, plant and equipment are measured at cost less accumulated depreciation and impairment
losses. if any. Cost includes expenditures directly attributable to the acquisition of the asset.
General and specific borrowing costs directly attributable to the construction of a qualifying asset
are capitalized as part of the cost.

b) Depreciation

The Company depreciates property, plant and equipment over the estimated useful life on a
straight-line basis from the date the assets are available for use. Assets acquired under finance

lease and leasehold improvements are amortised over the shorter of estimated useful [ife of the
asset or the related lease term. Term licenses are amortised over their respective contract term.,
Freehold land is not depreciated. The estimated useful life of assets is reviewed and where
appropriate are adjusted, annually. The estimated useful lives of assets are as follows:

Category Useful life
IT and Office Equipments 2to 7 years
Furniture, fixtures and equipment 4 to 6 years
Vehicles 5 years




When parts of an item of property, plant and equipment have different useful lives, they are
accounted for as separate items (major components) of property, plant and equipment. Subsequent
expenditure relating to property, plant and equipment is capitalised only when it is probable that
future economic benefits associated with these will flow to the Company and the cost of the item
can be measured reliably.

Deposits and advances paid towards the acquisition of property. plant and equipment outstanding
as at each reporting date and the cost of property, plant and equipment not available for use before
such date are disclosed under capital work- in-progress.

(vi) Business combination, Goodwill and Intangible assets

a) Business combination

Business combinations are accounted for using the purchase (acquisition) method. The cost of an
acquisition is measured as the fair value of the assets transferred, liabilities incurred or assumed
and equity instruments issued at the date of exchange by the Company. Identifiable assets acquired
and liabilities and contingent liabilities assumed in a business combination are measured initially
at fair value at the date of acquisition. Transaction costs incurred in connection with a business
acquisition are expensed as incurred.

The cost of an acquisition also includes the fair value of any contingent consideration measured as
at the date of acquisition. Any subsequent changes to the fair value of contingent consideration
classified as liabilities, other than measurement period adjustments, are recognized in the statement
of profit and loss.

Common Control business combinations

The Company accounts for business combinations involving entities or businesses under common
control using the pooling of interests method. The assets and liabilities of the combining entities
are reflected at their carrying amounts. The identity of the reserves shall be preserved and shall
appear in the financial statements of the transferee in the same form in which they appeared in the
financial statements of the transferor. The difference, if any, between the amount recorded as share
capital issued plus any additional consideration in the form of cash or other assets and the amount
of share capital of the transferor shall be transferred to capital reserve and should be presented
separately as Common Control Transactions Capital reserve.




b) Goodwill

The excess of the cost of an acquisition over the Company’s share in the fair value of the acquiree’s
identifiable assets and liabilities is recognized as goodwill. If the excess is negative, a bargain
purchase gain is recognized in equity as capital reserve. Goodwill ts measured at cost less

accumulated impairment (if any).

Goodwill associated with the disposal of an operation that is part of cash-generating unit is
measured on the basis of the relative values of the operation disposed of and the portion of the
cash-generating unit retained, unless the entity can demonstrate that some other method better
reflects the goodwill associated with the operation disposed of.

¢) Intangible assets

Intangible assets acquired separately are measured at cost of acquisition. Intangible assets acquired
in a business combination are measured at fair value as at the date of acquisition. Following initial
recognition, intangible assets are carried at cost less accumulated amortization and impairment
losses, if any.

The amortization of an intangible asset with a finite useful life reflects the manner in which the
economic benefit is expected to be generated.

The estimated useful life of amortisable intangibles is reviewed and where appropriate are
adjusted. annually.

Goodwill and intangible assets, if any. associated with an operation disposed shall be measured on
the basis of the relative values of the operation disposed of and the portion of the cash-generating
unit retained, unless the entity can demonstrate that some other method better reflects the goodwill
associated with the operation disposed of.

(vii) Leases

The Company evaluates each contract or arrangement. whether it qualifies as lease as defined
under Ind AS 116.

The Company as a lessee

The Company assesses, whether the contract is, or contains, a lease. A contract is, or contains, a
lease if the contract involves -

a) the right to use of an identified asset.




b) the right to obtain substantially all the economic benefits from use of the identified asset,

and
¢) the right to direct the use of the identified asset

The Company at the commencement of the lease contract recognises a Right-of-Use (RoU) asset
at cost and corresponding lease liability, except for leases with term of less than twelve months
(short term) and low-value assets.

The cost of the right-of-use asset comprises the amount of the initial measurement of the lease
liability, any lease payments made at or before the inception date of the lease, plus any initial direct
costs, less any lease incentives received. Subsequently. the right-of-use assets are measured at cost
less any accumulated depreciation and accumulated impairment losses, if any. The right-of-use
assets are depreciated using the straight-line method from the commencement date over the shorter
of lease term or useful life of right-of-use asset.

The Company applies Ind AS 36 to determine whether an RoU asset is impaired and accounts for
any identified impairment loss.

For lease liabilities at inception, the Company measures the lease liability at the present value of
the lease payments that are not paid at that date. The lease payments are discounted using the
interest rate implicit in the lease, if that rate can be readily determined, if that rate is not readily
determined, the lease payments are discounted using the incremental borrowing rate.

The Company recognizes the amount of the re-measurement of lease liability as an adjustment to
the right-of-use asset. Where the carrying amount of the right-of-use asset is reduced to zero and
there is a further reduction in the measurement of the lease liability, the Company recognizes any
remaining amount of the re-measurement in statement of profit and loss.

For short-term and low value leases, the Company recognizes the lease payments as an operating
expense on a straight line basis over the lease term.

Lease payments are classified as Cash used in Financing activities.

The Company as a lessor

Leases for which the Company is a lessor are classified as finance or operating leases. Contracts
in which all the risks and rewards of the lease are substantially transferred to the lessee are
classified as a finance lease. All other leases are classified as operating leases.

Leases, for which the Company is an intermediate lessor, it accounts for the head-lease and sub-
lease as two separate contracts. The sub-lease is classified as a finance lease or an operating lease
by reference to the RolJ asset arising from the head-lease.

Incomne from Sub-leasing of low value leased assets are recognized on net basis.

(viii) Inventories




Inventories are valued at lower of cost and net realisable value, including necessary provision for
obsolescence. Cost is determined using the weighted average method.

(ix) Impairment
A) Financial assets

The Company applies the expected credit loss model for recognizing impairment loss on financial
assets measured at amortised cost, debt instruments classified as FVTOCI, lease receivables, trade
receivables, lease receivables, contract assets and other financial assets. Expected credit loss is the
difference between the contraciual cash flows and the cash flows that the entity expects to receive
discounted using effective interest rate.

Loss allowances for trade receivables, contract assets and lease receivables are measured at an
amount equal to lifetime expected credit losses. Lifetime expected credit losses are the expected
credit losses that result from all possible default events over the expected life of a financial
instrument. Lifetime expected credit loss is computed based on a provision matrix which takes into
the account risk profiling of customers and historical credit loss experience adjusted for forward
looking information. For other financial assets, expected credit loss is measured at the amount
equal to twelve months expected credit loss unless there has been a significant increase in credit
risk from initial recognition, in which case those are measured at lifetime expected credit loss.

B} Impairment of Investment in subsidiaries

The Company assesses investments in subsidiaries for impairment whenever events or changes in
circumstances indicate that the carrying amount of the investment may not be recoverable. If any
such indication exists, the Company estimates the recoverable amount of the investment in
subsidiary. The recoverable amount of such investment is the higher of its fair value less cost of
disposal (FVLCD) and its value-in-use (VIU). The VIU of the investment is calculated using
projected future cash flows. If the recoverable amount of the investment is less than its carrying
amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an
impairment loss and is recognized in the statement of profit and loss.

C) Non - financial assets

The Company assesses long-lived asscts such as property, plant and equipment and acquired
intangible assets for impairment whenever events or changes in circumstances indicate that the
carrying amount of an asset or group of assets may not be recoverable. If any such indication exists,
the Company estimates the recoverable amount of the asset or group of assets. The recoverable
amount of an asset or cash generating unit is the higher of its fair value less cost of disposal
(FVLCD) and its value-in-use (VIU). The VIU of long-lived assets is calculated using projected
future cash flows. FVLCD of a cash generating unit is computed using turnover and earnings
multiples. If the recoverable amount of the asset or the recoverable amount of the cash generating
unit to which the asset belongs is less than it’s carrying amount, the carrying amount is reduced to
its recoverable amount. The reduction is treated as an impairment loss and is recognized in the
statement of profit and loss. If at the reporting date, there is an indication that a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the impairment losses




previously recognized are reversed such that the asset is recognized at its recoverable amount but
not exceeding written down value which would have been reported if the impairment losses had

not been recognized initially.

Goodwill is tested for impairment at least annually at the same time and when events occur or
changes in circumstances indicate that the recoverable amount of the cash generating unit is less
than it’s carrying value. The goodwill impairment test is performed at the level of cash-generating
unit or groups of cash-generating units which represent the lowest level at which goodwill is
monitored for internal management purposes. An impairment in respect of goodwill is not
reversed.

(x) Employee benefits

Compensated absences

The employees of the Company are entitled to compensated absences. The employees can carry
forward a portion of the unutilized accumulating compensated absences and utilize it in future
periods or receive cash at retirement or termination of employment. The Company records an
obligation for compensated absences in the period in which the employee renders the services that
increases this entitlement. The Company measures the expected cost of compensated absences as
the additional amount that the Company expects to pay as a result of the unused entitlement that
has accumulated at the end of the reporting period. The Company recognizes accumulated
compensated absences based on actuarial valuation carried out by independent actuary using the
projected unit credit method. Non-accumulating compensated absences are recognized in the
period in which the absences occur. The Company recognizes actuarial gains and losses
immediately in the statement of profit and loss account.

Pension and social contribution

Pension and social contribution plan, a defined contribution scheme, the Company makes monthly
contributions based on a specified percentage of each covered employee's salary.

(xi) Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation.

When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, the receivable is recognized as an asset, if it is virtually certain that
reimbursement will be received and the amount of the receivable can be measured reliably.




Provisions for onerous contracts are recognized when the expected benefits to be derived by the
Company from a contract are lower than the unavoidable costs of meeting the future obligations
under the contract. Provisions for onerous contracts are measured at the present value of lower of
the expected net cost of fulfilling the contract and the expected cost of terminating the contract.

(xii) Revenue

The Company derives revenue primarily from software development, maintenance of
software/hardware and related services, business process services, sale of IT and other products.

Revenue is recognized upon transfer of control of promised products or services to customers in
an amount that reflects the consideration the Company expects to receive in exchange for those
products or services. To recognize revenues, the Company applies the following five step
approach: (1) identify the contract with a customer, (2) identify the performance obligations in the
contract, (3) determine the transaction price, (4) allocate the transaction price to the performance
obligations in the contract, and (5) recognize revenues when a performance obligation is satisfied.

At contract inception, the Company assesses its promise to transfer products or services to a
customer to identify separate performance obligations. The Company applies judgement to
determine whether each product or service promised to a customer is capable of being distinct, and
are distinct in the context of the contract, if not, the promised products or services are combined
and accounted as a single performance obligation. The Company allocates the arrangement
consideration to separately identifiable performance obligations based on their relative stand-alone
selling price or residual method. Stand-alone selling prices are determined based on sale prices for
the components when it is regularly sold separately, in cases where the Company is unable to
determine the stand-alone selling price the Company uses third-party prices for similar
deliverables or the company uses expected cost-plus margin approach in estimating the stand-alone
selling price.

For performance obligations where control is transferred over time, revenues are recognized by
measuring progress towards completion of the performance obligation. The selection of the
method to measure progress towards completion requires judgment and is based on the nature of
the promised products or services to be provided.

The method for recognizing revenues and costs depends on the nature of the services rendered:

A. Time and materials contracts

Revenues and costs relating to time and materials contracts are recognized as the related services
are rendered.

B. Fixed-price contracts

i) Fixed-price development contracts




Revenues from fixed-price contracts, including software development, and integration contracts,
where the performance obligations are satisfied over time, are recognized using the “percentage-
of-completion” method. Percentage of completion is determined based on project costs incurred
to date as a percentage of total estimated project costs required to complete the project. The cost
expended (or input) method has been used to measure progress towards completion as there is a
direct relationship between input and productivity. If the Company is not able to reasonably
measure the progress of completion, revenue is recognized only to the extent of costs incurred for
which recoverability is probable. When total cost estimates exceed revenues in an arrangement,
the estimated losses are recognized in the statement of profit and loss in the period in which such
losses become probable based on the current contract estimates as an onerous contract provision.

A contract asset is a right to consideration that is conditional upon factors other than the passage
of time. Contract assets primarily relate to unbilled amounts on fixed-price development contracts
and are classified as non-financial asset as the contractual right to consideration is dependent on
completion of contractual milestones.

A contract liability is an entity’s obligation to transfer goods or services to a customer for which
the entity has received consideration (or the amount is due) from the customer.

Unbilled revenues on other than fixed price development contracts are classified as a financial
asset where the right to consideration is unconditional upon passage of time

ii) Maintenance contracts

Revenues related to fixed-price maintenance, testing and business process services are recognized
based on our right to invoice for services performed for contracts in which the invoicing is
representative of the value being delivered. If our invoicing is not consistent with vatue delivered,
revenues are recognized as the service is performed using the percentage of completion method.
When services are performed through an indefinite number of repetitive acts over a specified
period, revenue is recognized on a straight-line basis over the specified period unless some other
method better represents the stage of completion.

In certain projects. a fixed quantum of service or output units is agreed at a fixed price for a fixed
term. In such contracts, revenue is recognized with respect to the actual output achieved till date
as a percentage of total contractual output. Any residual service unutilized by the customer is
recognized as revenue on completion of the term.

iii) Volume based contracts

Revenues and costs are recognized as the related services are rendered.

C. Products

Revenue on product sales are recognized when the customer obtains control of the specified asset.

D. Others




Any change in scope or price is considered as a contract modification. The Company accounts for
modifications to existing contracts by assessing whether the services added are distinct and
whether the pricing is at the stand-alone selling price. Services added that are not distinct are
accounted for on a cumulative catch up basis, while those that are distinct are accounted for
prospectively, either as a separate contract if the additional services are priced at the stand-alone
selling price, or as a termination of the existing contract and creation of a new contract if not priced
at the stand-alone selling price.

The Company accounts for variable considerations like, volume discounts, rebates and pricing
incentives to customers as reduction of revenue on a systematic and rational basis over the period
of the contract. The Company estimates an amount of such variable consideration using expected
value method or the single most likely amount in a range of possible consideration depending on
which method better predicts the amount of consideration to which the Company may be entitled.

Revenues are shown net of allowances/ returns, sales tax, value added tax, goods and services tax
and applicable discounts and allowances.

The Company accrues the estimated cost of warranties at the time when the revenue is recognized.
The accruals are based on the Company’s historical experience of material usage and service
delivery costs.

Incremental costs that relate directly to a contract and incurred in securing a contract with a
customer are recognized as an asset when the Company expects to recover these costs and
amortised over the contract term.

The Company recognizes contract fulfilment cost as an asset if those costs specifically relate to a
contract or to an anticipated contract, the costs generate or enhance resources that will be used in
satisfying performance obligations in future: and the costs are expected to be recovered. The asset
so recognized is amortised on a systematic basis consistent with the transfer of goods or services
to customer to which the asset relates.

The Company assesses the timing of the transfer of goods or services to the customer as compared
to the timing of payments to determine whether a significant financing component exists. As a
practical expedient. the Company does not assess the existence of a significant financing
component when the difference between payment and transfer of deliverables is a year or less. If
the difference in timing arises for reasons other than the provision of finance to either the customer
or us, no financing component is deemed to exist.

The Company may enter into arrangements with third party suppliers to resell products or services.
In such cases, the Company evaluates whether the Company is the principal (i.e. report revenues
on a gross basis) or agent (i.e. report revenues on a net basis). In doing so, the Company first
evaluates whether the Company controls the good or service before it is transferred to the customer.
[f Company controls the good or service before it is transferred to the customer, Company is the
principal; if not, the Company is the agent.

(xiii) Finance cost




Finance cost comprise interest cost on borrowings, gain or losses arising on re-measurement of
financial assets at FVTPL, gains/ (losses) on translation or settlement of foreign currency
borrowings and changes in fair value and gains/ (losses) on settlement of related derivative
instruments. Borrowing costs that are not directly attributable to a qualifying asset are recognized
in the statement of profit and loss using the effective interest method.

(xiv) Other income

Other income comprises interest income on deposits, dividend income and gains / (losses). net, on
disposal of investments. Interest income is recognized using the effective interest method.
Dividend income is recognized when the right to receive payment is established.

(xv) Income tax

Income tax comprises current and deferred tax. Income tax expense is recognized in the statement
of profit and loss except to the extent it relates to a business combination, or items directly
recognized in equity or in other comprehensive income.

a) Cuarrent income tax

Current income tax for the current and prior periods are measured at the amount expected to be
recovered from or paid to the taxation authorities based on the taxable income for the period. The
tax rates and tax laws used to compute the current tax amount are those that are enacted or
substantively enacted as at the reporting date and applicable for the period. The Company offsets
current tax assets and current tax liabilities, where it has a legally enforceable right to set off the
recognized amounts and where it intends either to settle on a net basis, or to realise the asset and
liability simultaneously.

b} Deferred income tax

Deferred income tax is recognized using the balance sheet approach. Deferred income tax assets
and liabilities are recognized for deductible and taxable temporary differences arising between the
tax base of assets and liabilities and their carrying amount in financial statements. except when the
deferred income tax arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and affects neither accounting nor taxable profits or
loss at the time of the transaction.

Deferred income tax assets are recognized to the extent it is probable that taxable profit will be
available against which the deductible temporary differences and the carry forward of unused tax
credits and unused tax losses can be utilised.

Deferred income tax liabilities are recognized for all taxable temporary differences except in
respect of taxable temporary differences that is expected to reverse within the tax holiday period,
taxable temporary differences associated with investments in subsidiaries, associates and foreign




branches where the timing of the reversal of the temporary difference can be controtled and it is
probable that the temporary difference will not reverse in the foreseeable future.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to allow all
or part of the deferred income tax asset to be utilised.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply
in the period when the asset is realised or the liability is settled. based on tax rates (and tax laws)
that have been enacted or substantively enacted at the reporting date.

The Company offsets deferred income tax assets and liabilities, where it has a legally enforceable
right to offset current tax assets against current tax liabilities, and they relate to taxes levied by the
same taxation authority on either the same taxable entity, or on different taxable entities where
there is an intention to settle the current tax liabilities and assets on a net basis or their tax assets
and labilities will be realised simultaneously.

(xvi) Earnings per share

Basic earnings per share is computed using the weighted average number of equity shares
outstanding during the period adjusted for treasury shares held. Diluted earnings per share is
computed using the weighted-average number of equity and dilutive equivalent shares outstanding
during the period, using the treasury stock method for options, except where the results would be
anti-dilutive.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for
all periods presented for any splits and bonus shares issues including for change effected prior to
the approval of the financial statements by the Board of Directors.

(xvii) Cash flow statement

Cash flow are reported using the indirect method, whereby profit for the period is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating
cash receipts or payments and item of income or expenses associated with investing or financing
cash flows. The cash from operating. investing and financing activities of the Company are
segregated.

The amendment to Ind AS 7, require entities to provide disclosures about changes in their liabilities
arising from financing activities, including both changes arising from cash flows and non-cash
changes (such as foreign exchange gains or losses).

{xviii) Assets held for sale

Sale of business is classified as held for sale, if their carrying amount is intended to be recovered
principally through sale rather than through continuing use. The condition for classification as held
for sale is met when disposal business is available for immediate sale and the same is highly
probable of being completed within one vear from the date of classification as held for sale.




(xix) Discontinued operations

A discontinued operation is a component of the Company’s business that represents a separate line
of business that has been disposed off or is held for sale, or is a subsidiary acquired exclusively
with a view to resale. Classification as a discontinued operation occurs upon the earlier of disposal
or when the operation meets the criteria to be classified as held for sale.

(xx) Non-current assets and disposal groups held for sale

Assets of disposal groups that is available for immediate sale and where the sale is highly probable
of being completed within one year from the date of classification are considered and classified as
assets held for sale. Noncurrent assets and disposal groups held for sale are measured at the lower
of carrying amount and fair value less costs to sell.

(xxi) Disposal of assets

The gain or loss arising on disposal or retirement of assets are recognized in the statement of profit
and loss.

C- Standards (including amendments) issued but not vet effective

The Ministry of Corporate Affairs ("MCA") has notified Companies (Indian Accounting Standard)
Amendment Rules, 2023 dated March 31, 2023 to amend certain Ind ASs which are effective from
01 April 2023:

Below is a summary of such amendments:

i) Disclosure of Accounting Policies - Amendment to Ind AS 1 Presentation of financial
statements

The MCA issued amendments to Ind AS I, providing guidance to help entities meet the
accounting policy disclosure requirements. The amendments aim to make accounting policy
disclosures more informative by replacing the requirement to disclose “significant accounting
policies’ with ‘material accounting policy information’. The amendments also provide
guidance under what circumstance, the accounting policy information is likely to be
considered material and therefore requiring disclosure.

The amendments are effective for annual reporting periods beginning on or after 01 April
2023. The Company is currently revisiting their accounting policy information disclosures to
ensure consistency with the amended requirements.

ti) Definition of Accounting Estimates — Amendments to Ind AS 8 Accounting policies. changes
in accounting estimates and errors

The amendment to Ind AS 8, which added the definition of accounting estimates, clarifies that
the effects of a change in an input or measurement technique are changes in accounting
estimates, unless resulting from the correction of prior period errors. These amendments




iii)

iv)

D-

clarify how entities make the distinction between changes in accounting estimate, changes in
accounting policy and prior period errors. The distinction is important, because changes in
accounting estimates are applied prospectively to future transactions and other future events.
but changes in accounting policies are generally applied retrospectively to past transactions
and other past events as well as the current period.

The amendments are effective for annual reporting periods beginning on or after 01 April
2023, The amendments are not expected to have a material impact on the Company s financial
statements.

Deferred Tax related to Assets and Liabilities arising from a Single Transaction —
Amendments to Ind AS 12 Income taxes

The amendment to Ind AS 12, requires entities to recognise deferred tax on transactions that,
on initial recognition, give rise to equal amounts of taxable and deductible temporary
differences. They will typically apply to transactions such as leases of lessees and
decommissioning obligations and will require the recognition of additional deferred tax assets
and liabilities.

The amendment should be applied to transactions that occur on or afier the beginning of the
carliest comparative period presented. In additton, entities should recognise deferred tax assets
(to the extent that it is probable that they can be utilised) and deferred tax liabilities at the
beginning of the earliest comparative period for all deductible and taxable temporary
differences associated with:

» right-of-use assets and lease liabilities, and

« decommissioning, restoration and similar liabilities, and the corresponding amounts
recognised as part of the cost of the related assets.

The cumulative effect of recognising these adjustments is recognised in retained earnings, or
another component of equity, as appropriate. Ind AS 12 did not previously address how to
account for the tax effects of on-balance sheet leases and similar transactions and various
approaches were considered acceptable. Some entities may have already accounted for such
transactions consistent with the new requirements. These entities will not be affected by the
amendments.

The Company is currently assessing the impact of the amendments.
The other amendments to Ind AS notified by these rules are primarily in the nature of

clarifications.

Standards that became effective during the year

The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standard)
Amendment Rules 2022 dated March 23, 2022 to amend the following Ind AS which are effective

from 0f April 2022 :

A7 \AC




i) Onerous Contracts- Cost of Fulfilling a Contract - Amendments to Ind AS 37
Ind AS 37 defines an onerous contract as a contract in which the unavoidable costs (costs that
the Company has committed to pursuant to the contract) of meeting the obligations under the
contract exceed the economic benefits expected to be received under it.

The amendments to Ind AS 37 clarify, that the costs relating directly to the contract consist of
both:

The incremental costs of fulfilling that contract- e.g. direct labour and material; and
An allocation of other costs that relate directly to fulfilling contracts: e.g. Allocation of
depreciation charge on property, plant and equipment used in fulfilling the contract.

The Company. prior to the application of the amendments, did not have any onerous contracts.

ii)

iii)

References to the Conceptua!l Framework - Amendments to Ind AS 103

The amendments update a reference to the Conceptual Framework for Financial Reporting
without changing the accounting requirements for business combinations. The amendment
also add a new exception in Ind AS 103 for liabilities and contingent liabilities.

Property, Plant and Equipment: Proceeds Before Intended Use- Amendment to Ind AS 16
The amendment to Ind AS 16 clarifies that any excess of net sale proceeds of items
produced over the cost of testing, if any, shall not be recognised in the profit or loss but
deducted from the directly attributable costs considered as part of cost of an item of
property, plant. and equipment.

These amendments had no impact on the year-end financial statements of the Company as
there were no sales of such items.

Ind AS 101: First Time Adoption of Indian Accounting Standards- Subsidiary as a first

time adopter

The amendment provides that a subsidiary that uses the exemption in paragraph D16(a) of
Ind AS 101 may elect, in its financial statements. to measure cumulative translation
differences for all foreign operations in its financial statements using the amounts reported
by the parent, based on the parent’s date of transition to Ind AS, if no adjustments were
made for consolidation procedures and for the effects of the business combination in which
the parent acquired the subsidiary. This election is also available to an associate or joint
venture that uses exemption in paragraph D16(a) of Ind AS 101.

These amendments had no impact on the financial statements of the Company as it is not a
first-time adopter.




v)

vi)

Ind AS 109 Financial Instruments - Fees in the '10 per cent' test for derecognition of
financial liability

The amendment clarifies which fees an entity includes when assessing whether the terms
of a new or modified financial liability are substantially different from the terms of the
original financial liability. These fees include only those paid or received between the
borrower and the lender, including fees paid or received by either the borrower or lender
on the other's behalf.

These amendments had no impact on the financial statements of the Company as there were
no modifications of the Company’s financial instruments during the year.

Taxation in fair value measurements — Amendments to Ind AS 41

The amendment removes the requirement in Ind AS 41 for entities to exclude cash flows
for taxation when measuring fair value. This aligns the fair value measurement in Ind AS
41 with the requirements of Ind AS 113, Fair Value Measurement.




Note 3.1 Property, Plani and Equipment

WIPRO VLSI Design Services India Private Limited
Notes to the Financial Staiements for the year ended March 31, 2023
(INR in Lacs. except share and per share data, unless otherwise stated)

Particulars IT equipment Office equipment Vehicles Fun.uture . Total
Fixtures
Gross carrying amount
As at 31 March 2021 630 30 - - 660
Additions 128 - il 11 137
Disposals Adjustments (99) (27) - - {126)
As at 31 March 2022 657 3 1] 11 671
Addmans 45 [1] 8 53
Disposals/ Adjustments 1199 2) 9) [C] (206)
As at 31 March 2023 503 1 0 13 518
Depreciation and impairment
Balance as at 31 March 2021 378 16 - - 303
Depreciatron 188 13 ] () 201
Insposals/ Adjustmers (99) (27} - - (126)
As ar 31 March 2022 467 2 ] (0) 468
Depreciation 50 B 1] 3 53
Dispesals: Adjustments (94 (y (] (L (96)
As at M March 2023 422 1 [1] 2 425
Netf Book Value
Carrying amouni as at 31 March 2023 a1 0 0 13 03
Carrying amount as at 31 March 2022 190 ] ] 11 201
Wote:
Effective Apnil [, 2021 the Company chanued usefut life of [T Equipment, Office equipment and Furniture and fixtures The Company determined that the change in usefit hife of these assets 15 2 change
in accounting estimate affected by a change in accounting policy in terms of para 51 of Ind AS 16 -" Property. Plant and Equipment” A change in accounting esumare affected by & change in accounting
principle is le be applied prospecuvely




3.2 Right-ol-L'se Assets

WIPRO VLST Design Services [ndia Private Limited
Notes to the Financial Statements for the vear ended March 31, 2023
(INR in Lacs, except share and per share data, unless otherwise stated)

Particulars Buildings
Gross block

Balance as at 31 March 2021 1,697
Addihons -
Dispasal Adjustments 378
Balance as at 31 March 2022 1,369
Additions -
Disposal’ Adjusiments 1.369
Balance as at 31 March 2023 -
Acenmulated depreciation

Balauce as at 31 March 2021 467
Charge for the year 475
Ehsposals Adjustment 427
Balance as at 31 March 2022 514
Charge for the y car 237
Disposals/ Adjustment 752
Balance as at 31 March 2023 -
Bal. as at 31 March 2022 854
Bal as at 31 March 2023 -




Note 4 Trade Receivables
Unsecured:

WIPRO YLSI Design Services india Private Limited
Notes to the Financial Statements for the year ended March 31, 2023

{TNR in Lacs, except share and per share data, unless otherwise stated)

As at

March 31, 2023

As at

March 31, 2022

Al P, STE) Areh 2, U

Consudered good LIE] 2458
Censidered doubtful 139 107
958 2565
‘With Group Compames - Considered good 3.859 14832
Less Preivisian for doubtful recemnvahbles {139} {107y
4.678 6.310
The following table represent agemp of Trade recervabtes as on March 31, 2023
Outstanding for follawing periods from
Particulars due date Df]J:l_\’l'ﬂ ent
Not Due Less thao & 6 months - 1-2 years 2-3 years [ More than Total
months 1 year 3 years
Unsecured = Current
Undisputed Trade receivables — considered good 550 4216 (83) el 1 - 4316
Undisputed Trade Recervables — credit impaired - - - - - - -
Disputed Trade Receivables—ons:dered good - - - - = - -
550 4216 (83) 122 11 - 4,816
Gross Trade receivables 4,816 |
Less Allowance tor lifetume expected credit lass 1139)]
Net Trade receivables | 4,677 |
The following table sepresent ageing of Trade recervables as on March 31. 2022
Oatstanding for following periods from
Particulars Less than 6 6 months -due S More than
Not Due 1-2 years 2-3 years Total
months 1 year 3 vears
Unsecured ~ Current
Undisputed Trade recervables — considered goed 5,266 1,611 116 25 - - 6418
Undisputed Trade Recervables — credit impaired - - - - - - -
Disputed Trade Recervables—considered good - - - - - - -
5,266 1,011 116 15 - - 6,418
Gross Trade receivables 6,418
Less Allowance for hifeume expected credit lass (107)
Net Trade receivables 6310




WIPRO YLSI Design Services India Private Limited
Notes to the Financial Statetnents for the year ended March 31, 2023
(INR in Lacs, except share and per share daia, unless otherwise seated)

As at As at
Murch 31, 2023 March 31, 2022
Note 5 Cash and cash equivalents
Cash and cash equivalents
Balances with banks
Current Accounts 1948 3,403
2,948 3,403
Cash and cash equivalents consists of the following for the purpose of the cash flow statement
Cash and cash equivalents 2.948 3,403
Note 6 Other Financial Assets
Noh-current
Finance lease recervables 75 0
Secunty Deposits 20 242
95 272
Current
Secunity Deposits 74 16
Finance Lease Recenables 19 6
92 22
As at 31st March 23
Finance lease receivables Minimum lease Present value of minimum lease
payments payments
Not later than ane year 26 18
Later than one year but not later chan five ygars 88 75
Gross investment in lease 114 23
Less: Unearned finance income 20 -
Present value of minimum lease pavment receivables 24 93
Included in the balance sheet as follows:
Non-currenf 75
Current 13
Note 7 Other Assets
Current
Employee wavet & other advances 2 23
Prepmd expenses 1 i
Other Assets 1 0
Advance to suppliers 284 218
Prepaid bonus 3 49

293 291
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Notes to the Financiat Statements for the year ended March 31, 2023
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Note 8 Share Capital
()  The details of share capital are given below:- As af Mar 31, 2023 As at Mar 31,2022
Authorised capital Number Amount Number Amnoune
Equity shares [Par value of of TNE 10 per share] 90.000 9 80,000 8

90,000 9 30,000 8
Issued, subscrilred and fully paid-up capital
Equiy shares [Par value of of INR [0 per share] §5.738 9 74.977 8

85,738 9 74,977 8
(i) Recenciliation of number of shares outstanding As at Mar 31, 2023 As at Mar 31, 2022

Numiber Amount Number Amount
Number of common stock outstandiny as at beginning of the year 74,977 8 74,977 8
Number of cornmen stock issued during the year 10.761 1 -
Nuomber of comman stock cutstanding as at the end of the year 35,738 9 74,977 3
(iiif)  Derails of share holding patiern by related parties
Equity Shares
Name of shareholders As at As at
March 31, 2023 March 31, 2022
‘Wipro Limited 100002, 180.00%
Sriram Ranganathan 0 00%, 000%
(ointly with Wipro Limited)
F00.60% 100.00%

iv) Terms / rights attached to equity shares

The Company has only one class of equity shares having & par value of TNR 10 per share The Company is a Private limited company with | member. Wipre Limited bemg hobding
Company with virtue of sharcholding 100%. In the event of liquidation of the Company, the sole member will be entitled to receive flic remaining assets of the Company after satisfaction of
all habilities, 1f any

(v) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Nao. of Shares

Name of shareholders Asat As at
March 31, 2023 March 31, 2022
Wipre Luned 85,737 74,976
Stiram Ranganathan (joitly with Wipro Limuted) 1 1
85,738 74,977

W e f February 24, 2021, Wipre Limited acquired the sharchelding as mentioned above

(vi}) Other details of equity shares for a period of five years immediately preceding March 31, 2023
a) 10,761 Equity shares has been issued by the company during FY 22-23 for consideration other than cash

b Na class of shares have been bought back by the Company during the period of five years immediatelv preceding the carrent vear end.




Note 9 Borrowings

WIFRO VLSE Design Services Indfa Private Limited
Notes ta the Financial Statements for the year ended March 31, 2023
(INR in Lacs, except share and per share data, unless atherwise stated)

As at As at
March 31, 2023 March 31, 2022

Current
Cnsecured:
Extemal Commercial Borrawings
Lean from Group Compans * - 1 8iny
- 1.500
“Loan taken from Parcnt Compam has been repaid durmy FY 2223
Naot¢ 10 Provisions
Non Current
Grannty 376 i3
Leme Encashmens 246 298
Long Scrvice Award 13 -
840 802
Current
Granuty 72 78
Leave Encashment 134 352
Long Service Anard 3 -
00 330
Note t1 Trade Payables
_The following table represent ageng of Trade pavables as on March 31, 2023
Outstanding for fullowing periods from due date of pavment
Particulars More than 3
Unbilled | Not Due [Less than 1 year I-2years  |2-3years  |vears Total
Current
Trade Payables - MSME - - - - |- - I -
Trade Pavables - Others ns 40 758 20| - | - | 884
Total 68 40 758 w] - [~ | 886
The following table represeat ageng of Trade pavables as on March 31. 2022
Dutstanding for following periods from due date of pavment
Particulars More than 3 ’
Uabilled  |Not Due ILess than | year 1-2 years 2-3 years years Total
Current
Trade Paxablcs - MSME - - 1y ' - 0
Trade Pmables - Others 331 4 26 -] - Sl
Total 531 4 26 [ - 561
Baszd on the intormation ayallable wih the Company there are no outstanding dues and pasments made 1o any supplier af goods and services bevond the specifivd penod under Micro. Smalt and Medium Enterpriscs
Development Act. 2006 [MSMED Act| There 1s ne interest pavable or pad (e am suppliers under the sad Act
Nate 12 Other Financisl Liabilities
Curreat
Interest agerucd but not due on bomowings - 43
Emplovee Dues 204 794
Advance from Customers - 1.424
199 2,263
Note 13 Lease Liabilities
Particulars
Less than ong wwear - 467
One to fivg vears - 433
Marc than five vears - -
Tatal - 901
Included in the batance shoet as follows
MNan-current - 434
Cumrent - 4R7
Note t4 Other Current Liabilities
Statutors and other babihtics 388 9l
Othere . - 4204
B8 S5.084
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Notes to the Financial Statements for the year ended March 31, 2023
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For the year ended Mar 31,  For the year ended

2023 Mar 3t, 1022
Note 15 Revenue from Operations
Sale of senvices 21,777 17,559
21,777 27,55%

Revenue from operations (gross)

A. Contraet Assef and Liabilities
The Company classifies its nght to consideration i exchange for deliverables as esther a recervable or a contract asset

A recewvable s a nght to consideratton that 15 unconditional A right to consideration is uncondittonal 1f only the passage of time 1s required before pavment of that consideranon 1s due For
example, the Company recognizes a recetvable for revenues related to time and matenals contracts or volume-based contracts. The Company presents such recervables as part of unbilled
recervables at thewr net estumated reahzable value The same is tesied for imparrment as per the gutdance in Ind AS 109 using expected credit loss method

Contract assets and habilities are reported i a net poswon ot a contract by coniract basis at the end of each reporting period.

B. Remaining Performance Obligations

Revenue allocated to remasning performance obligations represents contracted revenue that has not yet been recogmsed which includes unecamed revenue and amounts that will be mvoiced
and recognised as revenue i future periods  Applying the pracucal expedient. the Company has not disclosed 1s pght to considerabon from customer i an ameunt that corresponds directly
with the value to the customer of the Company's performance completed 10 date which are. contracts snvoiced on time and material basis and volume based.

There 15 no perfermance obhganons on the contracts entered by the Company as on 31st March 23 (3151 March 22-NIL}

€. Disaggregation of Reveoues
The table below presents disaggregated revenues from contracts with customers by business sagment, customer locatien and contract-type The Company believes that the below
disagpregation best depicts the nature, amount, iming and uncertamty of revenue and cash flows from economic factors

For the year ended Mar 31, For the year ended

2023 Mar 31, 2022
Revenue
Sales of Services 21,777 27,559
21,777 27,559
Revenue by nature of contvact
Fixed price and volume based - 2.689
Tume and matenals 21.777 24,871
1,717 17,560
Note 16 Other Income
Profit on Sale of fived asseis 64 -
Profit on disposal of ROU 63 -
Interest Incame on fixed deposits 9
Interest on lease receivables 8 2
Interest on income tax refind 1o -
Other Tncome 9 24
169 35
Note 17 Employee benefits expense
Salartes and wages 16,843 19,437
Contribution to provident and cther funds 763 847
Compensated Absences 23 189
Employee benefit plans 294 218
Resmricted stock unets* - 42509
Stafl weltare expenses 109 83
15,032 25,133
*This cost pertains to Phantom equits units fully vested
Note 18 Sub contracting / technical fees
1,223 1,300

1.223 1,300
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For the year ended Mar 31,

For the year ended

2023 Mar 31, 2022
Note 19 Finance costs
[nierest cost 44 48
Interest on lease 28 77
interest on grahnty 3 -
Bank charges and others 1 0
107 125
Note 20 Other expenses
Other exchange differences. net 209 50
Travel 173 4}
Repairs and maintenance 1 190
Rent 16l 169
Power and fuel 23 37
Training expenses - 0
Commumcanon 52 63
Tnterest and penalty 37 -
Recnumnent sxpenses 11 -
Legal and professional charges 24 Ky
Bad & doubtful debts 30 89
Insurance 3 -
Rates and taxzs 7 14
Andit fees 10 1o
for taxatcon/other matters - 5
CSR contribution 9 17
Loss on sale of fixed assets 1} 8
Corporate Overheads 256 -
Miscellangous expenses 3 31
* 1,015 1,134
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Notes to the Financial Statements for the year ended March 31, 2623
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Note 21 Earning per share (EP§)

Asat Asatl
March 31, 2023 March 31, 2022
Net prefiy (loss) after tax attnbutable to the equity shareholders 1,205 (1,466)
Weiehied average number of equity shares - for basic and diluted EPS 78,338 74977
Earmmgs/i Loss) per share - Basic 1.538 {1.9356)
Earmmygs/{Loss) per share - Diluted 1.538 (1.956)
10 HY

Nomimal vatue per share (in [NR)

Note 22 Related party disclosure

i} Parties where control exisis:
Nature of relationship Name of the related party
Holdinyg Company Wipro Linited

ity Related Pasrties with whom transactions exist

Nature of velationship

Wipro Lid

Wipre LLC

Wipre Techrologies SON BHD

WIPRO VLSI Design LLC (Farmerly knewn as Examuus Design LLC)
Wipro Travel Services Lunited

Wipre Solunions Canada Lid

Wipre Foundaton

iii) Key Management Personnel

Name of the velated party
Holdwy Company
Fellow Subsidiarv
Fellow Subsidiary
Fellow Subsidrary
Fellow Subsidhary
Fellow Subsidiary
Fellow Subsidrary

Drrector Krishnan Subramanian
Dector Aparna Chandrasekhar Iver
Duector Ashish Chawla

iv) The Company has the following related party transactions:
Particulars Relationship For the year ended Mar For the year ended Mar 31,
31,2023 2022
Sale of services
Wipro Limited Haoldmmg Company 15,588 12.232
Wipre LLC Fellow Subsidiary 1.397 144
Wipre Technologies SDN BHD Fellow Subsidrary 782 542
WIPRO VLSI Design LLC (Formerly known as Eximus Design LLC) Fellow Subsidiary t73 4893
‘Wipro Solmions Canada Lid Fellow Subsidrary 25 -
Purchase of services
Wipro Lamited Helding Company 710 -
WIPRO VLSI Design LLC {Formerly known as Examius Design LLC) Fellow Subsidiarv 13 -
Miscellaneous Expense
Wipro Lunrted Holding Company 248 48
Wipro Travel Services Lumted Fellow Subsidiary 108 o
Wipro Foundation Fellow Subsidiary 9 -
v) Balances [Receivable/(Payahle)] with related parties as at year end are summarised helow
Particolars Relationship As at As at
March 31, 2023 March 31,2022
WIPRO VLSI Design LLC (Formerly known as Exarmius Design LEC) Fellow Substdiary (&) (1,237
Wipre Limited Holdmy Company 2,807 1,455
Wipro LLC Feilow Subsudiary 152 L44
Wipre Technolowes SDN BHD Fellow Subsidian 197 238
Wipre Travel Services Linmted Fellow Subsidiary {13) 1%
Fellew Subsidyn 4 -

W ipra Solutions Canada Ltd
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Note 23 Emplovee Benefit
During the vear, the Company has recogrized the following amounts in the Statement ot Profit and Loss —

Particulars

(A) Defined Contrsbution Plans

a) Employer's commnbution to Provident and other fund

(B} Detined Benetit Plans

Grataity pavable to employees

(C) Actuarial assum ptions

(D} Changes in the present value of defined benefit obligation

Discount rate {per annunt )
Rate of increase i Salary

Expected average remaung workmg lives of emplovees (vears)

As at
March 31, 2023
763
648
7 35%%
8004
712

Attrition rate
Withdrawal rates, As on 31-Mar-2022 As on 31-Mar-2023
based on age: (per | Band B3 and Band D and Band B3 and Band D and
Band € Band C
annum) Below above Below above
Up to 20 years 29.68% 20.49% 14.67% 0.37% 14.06% 10.36%
21 - 30 years 29.68% 20.49% 14.67% 20.37% 14.06% 10.36%
31 - 35 years 32.44% 20.49% 14.67% 23.18% 14.06% 10.36%
36 - 45 years 23.66% 20.49% 14.67% 16.04% 14.06% 10.36%
Above 45 years 23.66% 12.33% 14.67% 16.04% B.65% 10.36%

As at
March 31, 2022
847
381
689
8 00F,
2791

The estimates of future salarv increase considered takes mte account the inflaten, semonty, premetion and other relevant factors Atintion rate considered 15 the management’s estinate, based

on previous years’ employes turnover of the Company

Present value of obligation at the beginning of the year
Interest cost

Past service cost

Current service cost

Curtalments

Actuanal (gan} loss on abligations

Present value of obligation at the end of the year*
*Included wn provision for employee benefits {Refer note 14}

{E} Expense recognized in the Statement of Profit and Loss

(F)

(G)

(H)

Current service cost

Past service cost

Interest cost

Expected return on plan assets

Actaral (zan)  lass on obligatons

Setttements

Curtulments

Total expenses recogmzed in the Statement Profit and Loss®
*Included m Empleyvee benetits expense (Refer Note 17)

Expense recognized in Other Comprehensive Income
Actuanal (gain)  loss on ablgations
Totat expenses recognized in Other Comprehensive Income

Assets and labilities recognized in the Balance Sheet:

Present 1 alue of unfunded obhization as at the end of the ven
Unrecogmized actuartad {gans ) losses

Unfunded aet liability recoznized in Bulance Sheet*
*Included in provision for employee benefits (Refer nate |01

Expected contribution to the fund in the rext year
Gramun

A guantitative sensitivity analysis for significant assum ption is as shown below:

Impact on defined beretit obligation

Driscount rate
1o

@ INCrease

As at Asat
March 31, 2023 March 31,2022
581 468
34 -
187 207
- (95)
(t54) -
648 581
Asat Asat
March 31, 2023 March 31, 2022
187 207
34 -
- 93y
221 E12
{134) -
(154 -
Employee's gratuity fund
31 March 2023 31 March 2022
o8 581
648 581
31 March 2023 31 March 2022
Employee's gratuity fund
31 March 2623 31 March 2022
ain 553
Loty oll




Salary growth rate
125 increase
1%% decrease
Attrition Rate

%% merease

1%% decrease

(I} Maturity profile of defined benefit obligation

Year

Less than a vear
Between | - 2 vears
Between 2 - 5 vears
Over 5 years

Note 24 Financial Risk Management
Market Risk

WIPRO VLSI Design Services India Private Limited
Notes to the Financial Statements for the year ended March 31, 2023
{INR in Lacs, except share and per share data, unless otherwise stated)

688 610
oll 554
596 438
7o 733
Employee’s gratuity fund
31 March 2023 31 March 2022

e 78
358 Jed
697 368

Market risk 15 the risk of loss of future earmings, to far vafues or to future cash fiows that max sesult from a change in the price of a financial mstrument The value of a financial instrument may
change as a result of chanues in the miterest rales and other markel changes that affect market nsk sensitive instruments Market nisk 1s atinbutable to all market nsk sensitrve financial instruments
meludmg im estrnents, foreign currency recevables, pavables and loans and borrowings

Interest Rate Risk

The Cempany has short term berrowmgs carrving fixed interest rate so there 15 no exposure due to wlerest rate nsk

Credit Risk

Credst Rusk anises from the possibtlity that customers may not be able to settle there obligation as agreed. To manage this, the Company periodicaily assesses the financiat rehability of custorners
taking nto account the financial condition, current economie trend, analysis of historical bad debis and ageing of accounts recervables. Individual nsk Limus are set accordingly. there 15 no sumnificant

congentration of credat risk

Liquidity Risk

Liqudity Rusk 15 defined as the nsk that the Company wili not be able 10 settle or meet its obligations on tune or at a reasonable price the companies corperale treasucy department 13 responsible for
liquidity and funding as well as settlement management. [n addition processes and paolicies related to such nsks are overseen by seruor management, management monuors the companes net labibey
posiian through rolling forecast on the basis of expected cash flows As on 3ist March, 2023 and 2022, cash & cash equivalents are held with major banks and financials mstitutions

The farr value of cash and cash equin alents, trade recenvables, trade payables, other current fmancial assets and habilites approramate their carmyving amount Jargely due to the shont-term less than 1

year) nature of these instruments

The table below summanzes the matunty profile of the Company s fmancial habihties

31 March 2023

Upto 12 months

More thar 12 months

Borrgwmngs -
Trade payables 885 -
Lease Liabilities - -
Other financal labilies 299 -

31 March 2022 Upto 12 months More than 12 months
Trade payables 361 -
Lease Liabines 467 434
Other financial labilities 2263 -

Note 25 Effective Tax Rate (ETR) Reconciliation
Particulars For the year ended For the year ended Mar 31,
Mar 31, 2023 2022

Profit (Loss) Before Taxtion 1,379 (774)

Enacted [ncome Tax Rate 157 25%

Computed Expected Tax Expenses (income) 323 1195)

Eftect of

Expenses Dhsallowed for Tax Purpose 11 1,230
Depreciation 3 19
Qthers -

Income tax expense/{ income) 337 {054

Earlier year tax expense (mcome) (3035) {163)

Deterred Tax 43 {199)

Total Tax Expense 74 692

The camponents of deferred tax assets and labdimes are as follows

Particulars As at As at

March 31, 2023 March 31,2022

Deferred tax assets (DT 4)

Property. plant and equipment {31 13

Others 254 323

Total 254 336

Deferred tax liabilides (DTL)

Others -

Toual -

154 336

et Deferved Tax Assers

Note: Tan Assets 15 net of provision of TNR 1281 as on 31st March 23 and Tax leabilites 15 net of aduance mﬂ.& 2532 ason 315t March 22

a0 LIS
SR
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Note 26 Commitment and Contingencies
Capiial commitments- As at March 31, 2023, the Compam: had commutted to spend approsamately INR © 27 under agreements to purchase construct property and equipment These amounts

are net of capital advances patd in respest of these purchases

Nate 27 Corporate Social Respounsibility
a Gross amount required to be spenad durning the vear INR 9 {March 31, 2022 INR 17}

b Amount spent during the vear on

For the yenr ended March 31, 2023

In cash Yet to be paid in cash Total
(1) Construction acquisition of anv asset - - -
{u) On purpose other than above (1) above L] -
9 -

Total amount spent during the year

For the year ended March 31, 2022

In cash Yet to be paid in cash Total
(1) Constructiony acquisition of any asset - - -
(1) On purpose other than above (1) above 17 -
Fotal amount spent during the year 17 -

Note 28 Segment information
Operating segments are reported in 2 manner consistent with the mternal reporting provided 1o the chief operating deciston maker The chief operating decision maker regularly monnors and

reviews the operating result of the whele Company as ane seument Thus, as defined n Ind AS 108 “Operating Segments”, the Compary’s entire busmess falls under this one operational
segment and hence the necessary information has aiready been disclosed in the Balance Sheet and the Statement of Profit and Loss




Note 29 Analytical Ratios
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Notes to the Financial Statements for the year ended March 31, 2023
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Denominator

Ratio Measured in Humerator March 31,2023 March 31, 2022 Variance
Curreni Ratio'™ lmes Curront assets Current habilines 47 Lo 3627%
Debt-Equry Ratio™ nrnes Debr'" Tolal Equits - a1 100 0%
Debt senvice coverage ratio’”’ Limes Eamings Aiaiable for Debt Seruce!™! Debl Sersxce’™’ 07 79 50 9%
Retum on Equin™ ®n Profil lor the penod Average Tolal Equits 3400 -105 4% -133 1%
Iny enlon WMol €T ralio imes. Sales ol Products Anerage imenion - 0 0%
Trade recen ables tumos et rauo’ ™’ limes Revenue [rom operanons Anerage Trade recen ables i6 52 -296%
Purchase ol leehnical sen ices. satlware licenses and
Trade pavables tnoyver rauo™” frmes other expenses Anerage Trade pay ables 3l 54 -43 4%
Nei capital turnover rang™"’ tmnes Revenue [rom operations Average Working capital 63 83 <17 6%
Net profit rano ™ % Proiit for the period Rerenue from operations 550 KELH 204 0%
Retum on capital emplos ed ™ % Earmungs belore Interest and Tax Capital Emplored™ 222% -1 3% 205 1%
a0 00% G0%

Relum on iy esiment

"' Debi consisits of borrowmgs and lease habnhies

Income generated from mm estments

Time weighied average i estments

' profil for the pertod. adjusted for non cash operating expenses. finance cost and other expensss libe provision for dumnution i value ol imestments i subsidanes. gain on sale of [ived assels

' Repavment of borronings, lease kabilites and Interest and (inance costs pud

¥ Tangible net worth. borrow ings. fease liablwes and deferred tax habilies

' Ingrease in current zaho 15 primanty on accounl decrease in other cucrent labilies and borrowings
) Pecrease m Debl-Equity ralio 15 primanty oo account of repavenent of borrow mgs and lease habuites durmg the veer ended March 31. 2023
"Decrease in the Debl ser ice corgrage rauo 1s on account of repas ment of borzow ings and lease habihilies dunng the ear ended March 3§ 2023

' prymanh. on account ol increase @ Net prolit dunng the vear ended March 312023

' Lower Trade Paables turnaner Tatio 1s due to mcrease in snerage Trade pavables
19 Lower Caputal turnoser rauc 1s an account of repaxment of horrow ings and lesse liabilities dunng the vear ended March 31. 2023

2
" Increase m Trade recenable balance on account of lower customer collection

Note 30 The Cade on Social Security 2020

The Code on Social Security 2020 ¢"the Code ) relaung to emploves benefits. dunng the employment and post-emplovment. has secen ed Presulential assent on September 28. 2020 The Code has been published mn the Gazette of
India Further. the Mimstrs of Labour and Emplosment bas released drafl rules for the Code on November 13. 2020 Howener. the eflectine daie [rom which the changes are applicable 15 vet to be notified and rules for quantfiang

the financral impact are also not vet 1ssued
The Compam will assess the umpacl of the Code and will gn e appropnate impacl n the financial siatements m the penod 1n which. the Code becomes effecun e and the related rules to del

Note 31 Prior period comparatives

Previous sear's ligures have been reclassified 1o confirm o this vear's classification

The accompanting noles are an megral part of these financial siatemems (Note I- 31)
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