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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF THE CAPITAL MARKETS COMPANY LLC

Report on the Special Purpose Financial Statements

Opinion

We have audited the accompanying special purpose financial statements of The Capital Markets
Company LLC (“the Company”), which comprise the Balance Sheet as at March 31, 2022, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year ended on that date, and a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the special purpose
financial statements”). The special purpose financial statements are prepared for inclusion in the annual
report of the Holding Company Wipro Limited under the requirements of section 129 (3) of the
Companies Act 2013.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid special purpose financial statements gives a true and fair view in conformity with the basis
of preparation referred to in Note 2.1 of the special purpose financial statements, of the state of affairs
of the Company as at March 31, 2022, the profit and total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the special purpose financial statements in accordance with the Standards
on Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Special
purpose Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the special purpose financial statements and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the special purpose financial statements.

Management’s Responsibilities for the Special Purpose Financial Statements

The Company’s Board of Directors are responsible for the preparation of these special purpose financial
statements that give a true and fair view of the financial position, financial performance, including other
comprehensive income, changes in equity and cash flows of the Company in accordance with the basis
described in Note 2.1 of the special purpose financial statement.

This responsibility also includes maintenance of adequate accounting records for safeguarding the
assets of the company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the special purpose financial statements that give a

Regd. Office: Indiabulls Finance Centre, Tower 3, 27 — 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India
(LLP Identification No. AAB-8737)



Deloitte
Haskins & Sells LLP

true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the special purpose financial statements, the Company’s Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these special purpose financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the special purpose financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the special purpose financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the special purpose financial
statements, including the disclosures, and whether the special purpose financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the special purpose financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the special purpose financial statements may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
special purpose financial statements.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Basis of Accounting

We draw attention to Note 2.1 to the special purpose financial statements, which describes the basis
of accounting. As a result, the special purpose financial statements may not be suitable for another
purpose.

Restriction on Use and distribution

The report is issued to the Board of Directors of the Company solely for the above purpose and should
not be distributed to or used by any other parties.

For Deloitte Haskins and Sells LLP
Chartered Accountants
(Firm Registration nhumber. No. 117366W/W-100018)

Sd/-
Amit Ved
Partner
Membership Number: 120600
Place: Bengaluru

Date: June 20, 2022
UDIN: 22120600ALGZEY9470
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The Capital Markets Company LLC
Balance Sheet as at 31st March 2022
(Amount in USD, except share and per share data, unless otherwise specified)

Note As at
31st March 2022
ASSETS
Non-current assets
Property, plant and equipment 5 1,738,095
Right of use Assets 6 4,492,044
Other financial assets 8 621,925
Investment in subsidiaries 7 4,000,000
Deferred tax - assets 20 1,668,899
12,520,963
Current assets
Financial assets
Trade receivables 10 30,401,547
Unbilled Receivables 24,419,458
Cash and cash equivalents 1 9,555,116
Loan to subsidiaries 23 45,025,470
Other financial assets 8 20,352,491
Contract Asset 1,947,126
Other current assets 9 2,611,127
134,312,335
146,833,298
EQUITY AND LIABILITIES
Equity
Equity Share capital 125,226,772
Other equity (112,918,230)
12,308,542
Liabilities
Non-current liabilities
Other financial liabilities 12 2,223,395
Lease Liabilities 22 2,052,030
4,275,425
Current liabilities
Financial liabilities
Trade Payables 3
i)total outstanding dues of micro enterprises and small enterprises
ii)total outstanding dues of creditors other than micro enterprise
and small enterprise 4,420,637
Other financial liabilities 12 110,935,774
Lease Liabilities 22 2,600,565
Contract Liablities 646,194
Provisions - leave liabilities 1,934,390
Other liabilities 13 3,197,784
Current tax liabilities (net) 6,513,986
130,249,331
146,833,298
Summary of significant accounting policies 2
The accompanying notes are an integral part of these financial statements 1-27
As per our report of even date For and on behalf of the Board of Directors of
For Deloitte Haskins and Sells LLP The Capital Markets Company LLC
Chartered Accountants
Firm Registration No.: 117366W/W-100018
Sd/- Sd/- Sd/-
Amit Ved Rajan Kohli Mohit Bansal
Partner Director Director
Membership No: 120600
Place: Bangalore Place: New Jersey Place: Florida
Date: 20 June 2022 Date: 20 June 2022 Date: 20 June 2022
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The Capital Markets Company LLC

Statement of Profit and Loss for the period 29th April 2021 to 31st March 2022
(Amount in USD, except share and per share data, unless otherwise specified)

Period from 29th April

Notes to
31st March 2022

REVENUE
Revenue from operations 14 280,320,280
Other income 15 8,067,003
Total income 288,387,283
EXPENSES
Employee benefit expenses 16 171,153,113
Depreciation and amortisation expense 5 4,491,794
Finance costs 17 6,529,281
Other expenses 18 72,510,264
Total expenses 254,684,453
Profit before tax 33,702,830
Current tax 20 11,749,449
Deferred tax 20 (1,668,899)
Tax expense 10,080,550
Profit for the period 29th April 2021 to 31st March 2022 23,622,280
Total comprehensive income for the period 29th April 2021 to 31st March 2022 23,622,280
See accompanying notes to financial statements 1-27
The accompanying notes are an integral part of the financial statements.
As per our report of even date For and on behalf of the Board of Directors of
For Deloitte Haskins and Sells LLP The Capital Markets Company LLC
Chartered Accountants
Firm Registration No.: 117366W/W-100018
Sd/- Sd/-
Sd/-
Amit Ved Rajan Kohli Mohit Bansal
Partner Director Director
Membership No: 120600
Place: Bangalore Place: New Jersey Place: Florida
Date: 20 June 2022 Date: 20 June 2022 Date: 20 June 2022
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(A) Equity share capital

Opening

Add: issue during the year

Closing

As per the local laws of USA, there is no requirement of number of shares and face value thereof for a Limited Liability

As at

The Capital Markets Company LLC
Statement of changes in equity for the period 29th April 2021 to 31st March 2022
(Amount in USD, except share and per share data, unless otherwise specified)

31st March 2022

No. of shares

Amount

125,226,772

125,226,772

Company (LLC). Hence the investment by the Company is considered as equity contribution.

(B) Other equity

Retained Total
earnings
Balance as at 29th April 2021 (136,540,510) (136,540,510)
Profit for the year 23,622,280

Other comprehensive income
Total other comprehensive income for the year

23,622,280

(112,918,230)

(112,918,230)

Balance as at 31 March 2022

(112,918,230)

(112,918,230)

See accompanying notes to the financial statements

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Deloitte Haskins and Sells LLP
Chartered Accountants

Firm Registration No.: 117366W/W-100018

Sd/-

Amit Ved
Partner

Membership No: 120600

Place: Bangalore
Date: 20 June 2022

1-27

For and on behalf of the Board of Directors of

Sd/-

Rajan Kohli
Director

Place: New Jersey
Date: 20 June 2022

The Capital Markets Company LLC

Sd/-

Mohit Bansal
Director

Place: Florida
Date: 20 June 2022
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The Capital Markets Company LLC
Statement of cash flows for the period 29th April 2021 to 31st March 2022
(Amount in USD, except share and per share data, unless otherwise specified)

Period from 29th April to
31st March 2022

A. Cash flow from operating activities

Profit for the year
Adjustments

Depreciation and amortization
Unrealised exchange differences - net
Share based compensation
Interest income
Interest expense
Operating profit / (loss) before working capital changes
Adjustments for working capital changes:
Trade Receivables, Unbilled Receivables and contract assets
Loans and advances and other assets
Inter Co transactions with Fellow subsidiaries
Trade and other payables
Contract liabilities
Net cash (used in) operations
Direct taxes (paid) / refund
Net cash generated by operating activities

Cash flows from investing activities:
Acquisition of plant and equipment
Sale of plant and equipment

Inter Company Loans to subsidiaries
Interest Income

Net cash used in investing activities

Cash flows from financing activities:
Repayment of Finance lease obligation
Interest expense

Net cash used in financing activities

Net increase / (decrease) in cash and Cash equivalents during the

year

Cash and cash equivalents at 29th April 2021
Effect of exchange rate changes on Cash

Cash and cash equivalents at the end of the year (refer note 11)

See accompanying notes to the financial statements

33,702,830

4,491,794
(3,284,577)
(674,457)
(4,782,426)
6,468,412

35,921,576

(18,595,440)
205,396,346
(87,481,117)
(77,109,261)
172,467
58,304,570
(1,245,583)

57,058,987

(1,389,141)
251,559

(45,025,470)
4,782,426

(41,380,626)

(2,480,844)
(6,468,412)

(8,949,256)

6,729,105

2,826,011

9,555,116

1-27

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For Deloitte Haskins and Sells LLP
Chartered Accountants

Firm Registration No.: 117366W/W-100018
Sd/-

Amit Ved

Partner

Membership No: 120600

Place: Bangalore
Date: 20 June 2022

For and on behalf of the Board of Directors of
The Capital Markets Company LLC

Sd/- Sd/-

Rajan Kohli Mohit Bansal
Director Director

Place: Florida
Date: 20 June 2022

Place: New Jersey
Date: 20 June 2022
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The Capital Markets Company LLC
Notes forming part of the Financial Statements for the year ended 31st March 2022
(Amount in USD, except share and per share data, unless otherwise specified)

1 General Information

The Capital Markets Company LLC is a subsidiary of Cardinal US Holdings Inc, incorporated and domiciled in United States of
America. The Company is provider of IT Services, including Business Process Services (BPS) services, globally and IT Products. The
functional currency of the Company is USD. The Company's ultimate holding company, Wipro Limited ("Wipro") is incorporated and
domiciled in India.

Cardinal US Holdings Inc, has been acquired by Wipro IT Services LLC, with effect from April 29, 2021 and considering that this
special purpose financial statements are prepared for inclusion in the annual report of the ultimate Holding Company Wipro Limited
under the requirements of section 129 (3) of the Companies Act 2013, the financial statement are prepared for the period post
acquisition i.e. for April 29, 2021 to March 31, 2022

2 Basis of preparation of financial statements
(i) Statement of compliance and basis of preparation

This special purpose financial statement is prepared for inclusion in the annual report of the Ultimate Holding Company (Wipro
limited) under the requirements of section 129(3) of the Companies Act, 2013.

These are the Standalone financial statements of The Capital Markets Company LLC. The Company has not prepared consolidated
financial statements because it has availed the specific exemption from the preparation of consolidated financial statements,
available under Ind AS 110, “Consolidated Financial Statements”. Accordingly, the investment in the subsidiaries are accounted for
on a cost basis in these standalone financial statements.

The investment in subsidiaries is considered as a long term investment and carried at cost, less impairment, if any.

The financial performance and position of the Company and the subsidiaries are included in the consolidated financial statements
of Wipro Limited, incorporated under the Companies Act, 2013, and having its registered office at Doddakanelli, Sarjapur Road,
Bengaluru - 560035, Karnataka. India.

The standalone financial statements have been prepared in accordance with Indian Accounting Standards (“Ind AS”), the provisions
of the Companies Act, 2013 ("the Companies Act"). The Ind AS are prescribed under Section 133 of the Companies Act, 2013 read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and amendments issued thereafter.

Accounting policies have been applied consistently to all periods presented in these financial statements, except for new
accounting standards adopted by the Company.

The financial statements correspond to the classification provisions contained in Ind AS 1, “Presentation of Financial Statements”.
For clarity, various items are aggregated in the statement of profit and loss and balance sheet. These items are disaggregated
separately in the notes to the financial statements, where applicable.

All amounts included in the financial statements are reported in USD except share and per share data, unless otherwise stated. Due
to rounding off, the numbers presented throughout the document may not add up precisely to the totals and percentages may not
precisely reflect the absolute figures. Previous year figures have been regrouped/re-arranged, wherever necessary.

Amounts below rounding off norm adopted by the Company been disclosed as nil in the financial statement.

Items included in the financial statement of the Company are measured using the currency of the primary economic environment in
which these entities operate (i.e. the “functional currency”). The functional currency of the company is US Dollar and the financial
statement is also presented in US Dollar.

(ii) Basis of Measurement
These financial statements have been prepared on a historical cost convention and on an accrual basis.
(iii) Use of estimates and judgement

The preparation of the financial statements in conformity with Ind AS requires management to make judgments, accounting
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income
and expenses. Accounting estimates are monetary amounts in the standalone financial statements that are subject to measurement
uncertainty. An accounting policy may require items in standalone financial statements to be measured at monetary amounts that
cannot be observed directly and must instead be estimated. In such a case, management develops an accounting estimate to
achieve the objective set out by the accounting policy. Developing accounting estimates involves the use of judgements or
assumptions based on the latest available and reliable information. Actual results may differ from those accounting estimates.
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The Capital Markets Company LLC
Notes forming part of the Financial Statements for the year ended 31st March 2022
(Amount in USD, except share and per share data, unless otherwise specified)

Accounting estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimates are revised and in any future periods affected. In particular, information about
significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the most significant
effect on the amounts recognised in the financial statements are included in the following notes:

a) Revenue recognition

The Company applies judgement to determine whether each product or services promised to a customer are capable of being
distinct, and are distinct in the context of the contract, if not, the promised product or services are combined and accounted as a
single performance obligation. The Company allocates the arrangement consideration to separately identifiable performance
obligation deliverables based on their relative stand-alone selling price. In cases where the Company is unable to determine the
stand-alone selling price the company uses expected cost-plus margin approach in estimating the stand-alone selling price. The
Company uses the percentage of completion method using the input (cost expended) method to measure progress towards
completion in respect of fixed price contracts. Percentage of completion method accounting relies on estimates of total expected
contract revenue and costs. This method is followed when reasonably dependable estimates of the revenues and costs applicable to
various elements of the contract can be made. Key factors that are reviewed in estimating the future costs to complete include
estimates of future labor costs and productivity efficiencies. Because the financial reporting of these contracts depends on
estimates that are assessed continually during the term of these contracts, revenue recognised, profit and timing of revenue for
remaining performance obligations are subject to revisions as the contract progresses to completion. When estimates indicate that
a loss will be incurred, the loss is provided for in the period in which the loss becomes probable. Volume discounts are recorded as
a reduction of revenue. When the amount of discount varies with the levels of revenue, volume discount is recorded based on
estimate of future revenue from the customer.

b) Expected credit losses on financial assets: The impairment provisions of financial assets are based on assumptions about risk of
default and expected timing of collection. The Company uses judgment in making these assumptions and selecting the inputs to the
impairment calculation, based on the Company’s history of collections, customer’s creditworthiness, existing market conditions as

well as forward looking estimates at the end of each reporting period

c) Uncertainty relating to the global health pandemic on COVID-19:

In assessing the recoverability of receivables including unbilled receivables, contract assets and contract costs, the Company has
considered internal and external information up to the date of approval of these standalone financial statements including credit
reports and economic forecasts. The Company has performed sensitivity analysis on the assumptions used herein. Based on the
current indicators of future economic conditions, the Company expects to recover the carrying amount of these assets.

The Company basis its assessment believes that the probability of the occurrence of forecasted transactions is not impacted by
COVID-19. The Company has also considered the effect of changes, if any, in both counterparty credit risk and own credit risk while
assessing hedge effectiveness and measuring hedge ineffectiveness and continues to believe that there is no impact on

effectiveness of its hedges.

The impact of COVID-19 remains uncertain and may be different from what we have estimated as of the date of approval of these

3 Material accounting policy information

(i) Functional and presentation currency

The functional currency of the Company is United States Dollar. These financial statements are presented in United States Dollar.
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The Capital Markets Company LLC
Notes forming part of the Financial Statements for the year ended 31st March 2022
(Amount in USD, except share and per share data, unless otherwise specified)

(ii) Foreign currency transactions and translations

The Company is exposed to currency fluctuations on foreign currency transactions. Foreign currency transactions are accounted in
the books of account at the exchange rates prevailing on the date of transaction. Monetary foreign currency assets and liabilities at
period-end are translated at the exchange rate prevailing at the date of Balance Sheet. The exchange difference between the rate
at which foreign currency transactions are accounted and the rate at which they are re-measured/ realized is recognized in the
Statement of Profit and Loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at
the dates of the initial transactions.

(iii)  Financial instruments

Non derivative financial instruments consist of:

«financial assets, which include cash and cash equivalents, trade receivables, unbilled receivables, finance lease receivables,
employee and other advances, and eligible current and non-current assets; Financial assets are derecognised when substantial risks
and rewards of ownership of the financial asset have been transferred. In cases where substantial risks and rewards of ownership of
the financial assets are neither transferred nor retained, financial assets are derecognised only when the Company has not retained
control over the financial asset.

«financial liabilities, which include long and short-term loans and borrowings, trade payables, lease liabilities, and eligible current
and non-current liabilities.

Non- derivative financial instruments are recognised initially at fair value. Subsequent to initial recognition, non-derivative
financial instruments are measured as described below:

A Cash and cash equivalents
The Company’s cash and cash equivalents consist of cash on hand and in banks and demand deposits with banks, which can be
withdrawn at any time, without prior notice or penalty on the principal.

B Investments
Investment in equity instruments of subsidiaries are measured at cost less impairment.
Investment in redeemable preference shares of subsidiaries are measured at FVTPL. These investments are measured at fair value
at the end of each reporting period, with any gains or losses arising on re-measurement recognised in statement of profit and loss.
The gain or loss on disposal is recognised in statement of profit and loss.

C Other financial assets:
Other financial assets are non-derivative financial assets with fixed or determinable payments that are not quoted in an active
market. They are presented as current assets, except for those maturing later than 12 months after the reporting date which are
presented as non-current assets. These are initially recognised at fair value and subsequently measured at amortised cost using the
effective interest method, less any impairment losses. These comprise trade receivables, unbilled receivables, finance lease
receivables, employee and other advances and other eligible current and non-current assets.

D Trade payables and other liabilities
Trade payables other liabilities are initially recognised at fair value, and subsequently carried at amortised cost using the effective
interest method. For these financial instruments, the carrying amounts approximate fair value due to the short-term maturity of
these instruments. Contingent consideration recognised in a business combination is subsequently measured at fair value through
profit or loss.

E Share Capital and Reserves
The authorised share capital of the Company as at March 31, 2022 is USS 125,226,772

Every holder of the equity shares, as reflected in the records of the Company as at the date of the shareholder meeting shall have
one vote in respect of each share held for all matters submitted to vote in the shareholder meeting.

F Retained earnings
Retained earnings comprises of the Company’s undistributed earnings after taxes.
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The Capital Markets Company LLC
Notes forming part of the Financial Statements for the year ended 31st March 2022
(Amount in USD, except share and per share data, unless otherwise specified)

G Property, plant and equipment

a) Recognition and measurement

Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses, if any. Cost includes
expenditures directly attributable to the acquisition of the asset. General and specific borrowing costs directly attributable to the
construction of a qualifying asset are capitalised as part of the cost.

b) Depreciation

The Company depreciates property, plant and equipment over the estimated useful life on a straight-line basis from the date the
assets are available for use. Leasehold improvements are amortised over the shorter of estimated useful life of the asset or the
related lease term. Term licenses are amortised over their respective contract term. Freehold land is not depreciated. The
estimated useful life of assets is reviewed and where appropriate are adjusted, annually. The estimated useful lives of assets are as

follows:

Category Useful Life

Plant and Equipment 5 - 21 years

Computer equipment and software 2 - 7 years

Furniture, fixtures and equipments 3 -10 years

Vehicles 4 - 5 years
H Leases

The Company as a lessee

The Company enters into an arrangement for lease of land, buildings, plant and equipment including computer equipment and
vehicles. Such arrangements are generally for a fixed period but may have extension or termination options. The Company
assesses, whether the contract is, or contains, a lease, at its inception. A contract is, or contains, a lease if the contract conveys
the right to:

a)control use of an identified asset,
b)obtain substantially all the economic benefits from use of the identified asset, and
c)direct the use of the identified asset

The Company determines the lease term as the non-cancellable period of a lease, together with periods covered by an option to
extend the lease, where the Company is reasonably certain to exercise that option.

The Company at the commencement of the lease contract recognises a Right of Use (“RoU”) asset at cost and corresponding lease
liability, except for leases with term of less than twelve months (short-term leases) and low-value assets. For these short-term and
low value leases, the Company recognises the lease payments as an operating expense on a straight-line basis over the lease term.

H The cost of the RoU assets comprises the amount of the initial measurement of the lease liability, any lease payments made at or
before the inception date of the lease, plus any initial direct costs, less any lease incentives received. Subsequently, the RoU
assets are measured at cost less any accumulated depreciation and accumulated impairment losses, if any. The RoU assets are
depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of RoU
assets. The estimated useful lives of RoU assets are determined on the same basis as those of property, plant and equipment.

The Company applies Ind AS 36 to determine whether a RoU asset is impaired and accounts for any identified impa