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Wipro Outsourcing Services (Ireland) Limited

Directors' Report
For the Year Ended 31 March 2020

The directors present their annual report and the audited financial statements for the year ended 31 March 2020
Principal activity

The principal activity of the company is thethird party business process administration.

Business review

There has been no significant change in this activity during the year. The board is satisfied with the progress made in the
delivery of current business and client commitments and with business development to date.

Results
The profit for the year, after taxation, amounted to €392,560 (2019 : loss of €635,377).

The trading results for the year, the financial position of the company and the transfer to reserves are shown in the statement
of changes in equity on page 9.

Directors, secretary and their interests

The names of the persons who were directors or secretary at any time during the year ended 31 March 2020 are setout on
the company mformation page and below. Unless stated, they served as a director or secretary for the entire vear. In
accordance with the Articles of Association, the directors are notrequired to retire by rotation.

Directors
Ramesh Phillips
Corina Sheedy

Secretary
Corina Sheedy

The directors and secretary had no interest in the shares ofthe company or any other group company that are required by the
Companies Act 2014 to be recorded in the register of interests or disclosed in the Directors * Report.

Principal risks and uncertainties

There are a number of risks and uncertainties which could impact the performance of the company. The company operates
a structured risk management process which identifies, evaluates and prioritises risks and uncertainties and reviews
mitigation activity. The principal risks and uncertainties are set out below.

Financial risk management

The company's operations expose it to a variety of financial risks that include the effects of changes in foreign exchange
risk, credit risk, liquidity and interest rate risks. The company has in place a risk management programme that seeks to
manage financial exposures of the company.

Given the size of the company, the directors have not delegated the responsibility of monitoring financial risk management

to a sub-committee of the board. The policies are setby the board of directors and are implemented by the company's finance
department. The department adheres to specific guidelines to manage foreign exchange risk, interest rate risk and credit risk.
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Wipro Outsourcing Services (Ireland) Limited

Directors' Report
For the Year Ended 31 March 2020

Principal risks and uncertainties - continued
Creditrisk

The company s revenue is derived from transactions with one customer. The company is satisfied that there is no significant
credit risk as this customer is a large international banking and insurance organisation.

Liquidity risk

The company s policy is to ensure that sufficient resources are available either from cash balances, cash flows and near cash
liquid investments to ensure all obligations can bemet when they fall due.

Interest rate and cash flow risk

The company has advanced intercompany loans on which interest is charged. No bank loan or overdraft facilities are in
existence.

Statement on Relevant Audit Information

In accordance with section 330 of the Companies Act 2014, so far as each of the persons who are directors at the time ths
report is approved are aware, there is no relevant audit information of which the statutory auditors are unaware. The directo s
have taken all steps that they ought to have taken to make themselves aware of any relevant audit information and they have
established that the statutory auditors are aware of that information.

Accounting records

The measures taken by the directors to ensure compliance with the company’s obligation to keep of accounting records are
the emplovment of appropriately qualified accounting personneland the maintenance of computerised accounting sy stems.
The company's accounting records are maintained at Dromore House, East Park, Shannon, Co. Clare.

Events since the end of the vear

There have beenno significant events affecting the company since the yearend.

On January 30, 2020, the World Health Organization (“WHO™) announced a global health emergency because of a new
strain of coronavirus originating in Wuhan, China (the “*COVID-19 outbreak™) and the risks to the intemational community
as the virus spreads globally beyond its point of origin. In March 2020, the WHO classified the COVID-19 outbreak as a
pandemic, based on the rapid increase in exposure globally.

In assessing the recoverability of receivables including unbilled receivables, the company has considered intemal and
external information up to the date of approval of these financial statements. Based on current indicators of future economic
conditions, the company expects to recover the carrying amount of these assets. The impact of the global health pandemic
may be different from that estimated as at the date of approval of these financial statements and the company will continue
to closely monitor any material changes to future economic conditions.”

Future developments

There are no future material changes anticipated in the business ofthe company at this time.

Research and development activities

The company did notengage in any research and development activities during the year.
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Wipro Outsourcing Services (Ireland) Limited

Directors' Report
For the Year Ended 31 March 2020

Auditors

The statutory auditors, BDO, have indicated their willingness to continue in office and a resolution that they be re-appointed
will be proposed at the Annual General Meeting.

This report was approved by the board on 5 June 2020 and signed on its behalf.

)y N &@%@’ ) 7

Ramesh Phillips Corina Sheedy
Director Director
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Wipro Outsourcing Services (Ireland) Limited

Directors' Responsibilities Statement
For the Year Ended 31 March 2020

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with Irish law.

Irish company law requires the directors to prepare financial statements for each financial year. Under the law, the directors
have elected to prepare the financial statements in accordance with Companies Act 2014 and FRS 102 "The Financial

Reportin
company

g Standard applicable in the UK and Republic of Ireland” issued by the Financial Reporting Council. Under
law, the directors must not approve the financial statements unless they are satisfied that they give a true and fair

view of the assets, liabilities and financial position of the company as at the financial year end date and of the profit or loss
of the company for the financial year and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

Select suitable accounting policies and then apply them consistently;

Make judgements and estimates that are reasonable and prudent

State whether the financial statements have been prepared in accordance with applicable accounting standards and
identify the standards in question, subject to any material departures from those standards being disclosed and
explained in the notes to the financial statements;

Prepare the financial statements ona going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to:

Correctly record and explain the transactions ofthe company:

Enable, at any time, the assets, liabilities, financial position and profit or loss of the company to be determined with
reasonable accuracy; and

Enable the directors to ensure that the financial statements and Directors’ Report comply with the Companies Act
2014 and enable those financial statements to be audited.

The directors are also responsible for safeguarding the assets ofthe company and hence for taking reasonable steps for the
prevention and detection of fraud and otheriegularities.

On behalf of the board

Vi (%
Ramesh Phillips Corina Sheedy
Director Director
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IBDO

Independent Auditor's Report to the Members of Wipro Outsourcing Services (Ireland) Limited
Report on the audit of the financial statements

Opinion

We have audited the financial statements of Wipro Outsourcing Services (Ireland) Limited (‘the company’), for the year
ended 31 March 2020 which comprise of the Profit & Loss Account, the Balance Sheet, the Statement of Changes in
Equity and the related notes, including the summary of significant accounting policies set out in note 3. The financial
reporting framework that has been applied in their preparation is Irish Law and FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland”.

In our opinion the financial statements:

- give a true and fair view of the assets, liabilities and financial position of the company as at 31 March 2020 and of its
results for the year then ended,;

- have been properly prepared in accordance with FRS 102 ‘The Financial Reporting Standard applicable in the UK and
Republic of Ireland’; and

- have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISA's (Ireland)) and applicable
law. Our responsibilities under those standards are further described in the ‘responsibilities of the auditor for the audit of
the financial statements’ section of our report. We are independent of the company in accordance with ethical
requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard issued by the
Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which ISA’s (Ireland) require us to report to
you where:
- the directors' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate: or
- the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company's ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information. Other information comprises information included in the annual
report, other than the financial statements and our auditor's report thereon. Our opinion on the financial statements does
not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed on the other
information that we obtained prior to the date of this auditor's report, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2014

Based solely on the work undertaken in the course of the audit, we report that:

- the information given in the Directors' Report for the financial year for which the financial statements are prepared is
consistent with the financial statements; and;

- in our opinion, the Directors' Report has been prepared in accordance with the Companies Act 2014

5



IBDO

Independent Auditor's Report to the Members of Wipro Outsourcing Services (Ireland) Limited
Report on the audit of the financial statements

We have obtained all the information and explanations which we consider necessary for the purposes of our audit. In our
opinion the accounting records of the company were sufficient to permit the financial statements to be readily and
properly audited. The financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified any material misstatements in the Directors' Report. The Companies Act 2014 requires us to report to
you if, in our opinion, the disclosures of directors' remuneration and transactions required by sections 305 to 312 of the
Act are not made. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as they
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to the going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic alternative
but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives, as auditors, is to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements. A further description of our responsibilities for the
audit of the financial statements is located on IAASA’s website at http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-
298202dc9c3a/Description_of_auditors_responsiblities_for_audit.pdf.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the company's shareholders, as a body, in accordance with section 391 of the Companies Act
2014. Our audit work has been undertaken so that we might state to the company's shareholders those matters we are
required to state to them in an Auditor's Report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume any responsibility to anyone other than the company and the company's shareholders, as a body, for
our audit work, for this report, or for the opinions we have formed.

15 June 2020
Diarmuid Hendrick Date
For and on behalf of
BDO

Registered Auditors (Al No: 223876)
103/104 O’Connell Street
Limerick


http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsiblities_for_audit.pdf
http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsiblities_for_audit.pdf

Wipro Outsourcing Services (Ireland) Limited

Profit and Loss Account
For the Year Ended 31 March 2020

Note
Turnover 5
Administrative expenses
Operating profit/(loss) 6
Interest receivable and similar income 9
Profit/(loss) on ordinary activities before taxation
Tax on profit/(loss) on ordinary activities 10

Profit/(loss) for the financial year

All amounts relate to continuing operations.

2020 2019

€ €
6,362,506 6,087,639
(6,027,606) (6,796,751)
334,900 (709,112)
80.219 92,963
415,119 (616,149)
2,55 (39.228)
392,560 (655377)

There were no recognised gains and losses other than those recognised in the Profit and Loss Account, above and therefore

no separate Statement of Comprehensive Income is required.

The notes on pages 10 to 20 form part of these financial statements.
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Wipro Outsourcing Services (Ireland) Limited

Fixed assets
Tangible assets

Current assets

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year 13

Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

Called up share capital presented as equity

Profit and loss account

Shareholders' funds

Signed on behalf of the board:

\

e

A

Ramesh Phillips
Director

Date: 5% June 2020

Balance Sheet
As at 31 March 2020

2020 2019
Note € € € €
11 110,372 178,701
12 5,091,731 4,846,617
5,091,731 4,846,617
(2.140.710) (2.356,485)
2,951,021 2,490,132
3,061,393 2,668,833
3,061,393 2,668,833
15 1,000 1,000
3,060,393 2,667,833
3,061,393 2,668,833

The notes on pages 10 to 20 form part of these financial statements.
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Balance at 1 April 2018

Loss for the financial year

Balance at 31 March 2019

Balance at 1 April 2019

Profit for the financial year
Balance at 31 March 2020

Wipro Outsourcing Services (Ireland) Limited

Statement of Changes in Equity
for the year ended 31 March 2020

Called-up

share capital Profit and
presented as loss

equity account Total

€ € €

1,000 3,323,210 3,324,210

- (655,377) (655,377)

1,000 2,667,833 2,668,833

1,000 2,667,833 2,668,833

- 392,560 392,560

1,000 3,060,393 3,061,393




Wipro Outsourcing Services (Ireland) Limited

Notes to the Financial Statements
For the Year Ended 31 March 2020

General information

These financial statements comprising the Profit and Loss Account, the Balance Sheet, the Statement of Changes in
Equity and related notes constitute the individual financial statements of Wipro Outsourcing Services (Ireland)
Limited for the financial vear ended 31 March 2020.

Wipro Outsourcing Services (Ireland) Limited is a private company limited by shares (registered under Part 2 of
Companies Act 2014), incorporated in the Republic of Ireland. The registered office is Dromore House, East Park,

Shannon. Co. Clare. The nature of the company's operations and its principal activities are set out in the Directors'
Report.

Statement of compliance
The financial statements have been prepared in accordance with FRS 102.

Summary of significant accounting policies

The significant accounting policies used in the preparation of the entity financial statements are set out below. These
policies have been consistently applied to all financial years presented, unless otherwise stated.

(a) Basis of preparation
These financial statements are prepared on a going concern basis, under the historical cost convention.

The preparation of financial statements requires the use of certain critical accounting estimates. It also
requires management to exercise its judgement in the process of applying the company’s accounting policies.
The areas involving a higher degree of judgement or complexity, or areas where assumptions and estimates are
significant to the financial statements are disclosed in note 4

(b) Disclosure exemptions for qualifying companies under FRS 102

FRS 102 allows a qualifying entity certain disclosure exemptions. The company is a qualifying entity and has
taken advantage of the following disclosure exemption for qualifying entities:

(i) Exemption from the requirements of Section 7 of FRS 102 and FRS 102 paragraph 3.17(d) to present a
statement of cash flows.

(ii) Exemption from the requirement of FRS 102 paragraph 33.7 to disclose key management personnel
compensation in total

(iti)Exemption from the requirement of FRS 102 paragraph 11.41 to disclose the categories of financial

instruments.

10
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Wipro Outsourcing Services (Ireland) Limited

Notes to the Financial Statements
For the Year Ended 31 March 2020

Summary of significant accounting policies (continued)

(¢) Foreign currency

(i) Functional and presentational currency
The company s functional and presentational currency is the euro.

(ii) Transactionsand balances
Foreign currency transactions are translated into the functional currency using the spot exchange rate at
the dates of the transactions.

At eachperiod end foreign currency monetary items are translated using the closing rate. Non-monetary
items measured at historical cost are translated using the exchange rate at the date of the transaction and
non-monetary items measured at fair value are measured using the exchange rate when fair value was
determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation
at period-end exchange rates of monetary assets and liabilities denominated in foreign cumrencies are
recognised in the profit and loss account within ‘operating expenditure’,

(e) Revenue recognition

(i) Turnover
Revenue is recognised in the profit and loss account based on the percentage completion of the project.
Revenue is measured at the fair value of the consideration received or receivable in respect of management
and ancillary services, net of any discounts and rebates allowed by the company and value added taxes.
Deferred income is released to the profit and loss account overthe period to which it relates.

(it) Interest income
Interest income is recognised on an accruals basis.

(f) Administrative expenses

Expenses are accounted for onan accruals basis and included within operating expenditure,

(g) Taxation

Taxation expense for the period comprises of cument tax recognised in the reporting period. Tax is
recognised in the profit and loss account, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case tax is also recognised in other comprehensive
income or directly in equity, respectivelv. Curmrent taxation assets and liabilities are notdiscounted.

Current tax is the amount of income tax payable in respect of the taxable profit for the vear or prior years.
Tax is calculated on the basis of the tax rates and laws that have been enacted or substantively enacted by the
period end.

Deferred taxation is calculated on the differences between the company’s taxable profits and the results as
stated in the financial statements that arise from the inclusion of gains and losses in tax assessments in periods
different from thosein which they are recognised in the financial statements. Full provision for deferred tax
assets and liabilities is provided at current tax rates on differences that arise between the recognition of gains
and losses m the financial statements and their recognition in the tax computation. Deferred tax assets are
recognised to the extent that they are recoverable, that is, on the basis ofall available evidence it is more likely
than not that there will be suitable tax profits from which the future reversal of the underlying timing
differences canbe deducted. Any assets and liabilities recognised have not been discounted.

"
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Wipro Outsourcing Services (Ireland) Limited

Notes to the Financial Statements
For the Year Ended 31 March 2020

Summary of significant accounting policies (continued)

(h) Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short-term highly
liquid investments with original maturities of three months or less. Cash and cash equivalents are initially
measured at transaction price and subsequently measured at amortised cost.

Bank deposits which have original maturities of more than three months are not cash and cash equivalents
and are presented as current asset investments.

(i) Financial instruments

(6]

(i1

Financial assets

Basic financial assets, including trade and other receivables, cash and bank balances and receivables with
fellow group companies, are recognised at transaction price, unless the arrangement constitutes a financing
transaction, where the transaction is measured at the present value of the future receipts discounted ata
market rate of interest.

At the end of each reporting period financial assets measured at amortised costare assessed forobjective
evidence of impairment. Ifan assetis impaired the impairment loss is the difference between the carrying
amount and the present value of the estimated cash flows discounted at the asset’s original effective interest
rate. The impairment loss is recognised in profit and loss account.

If there is a decrease in the impaimment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been had the impairment not previously been recognised.
The impairment reversal is recognised n the profit and loss account,

Financial assets are derecognised when (a) the contractualrights to the cash flows from the asset expire or
are settled, or (b) substantially all the risks and rewards of the ownership of the asset are transferred to
another party or (c) despite having retained some significant risks and rewards of ownership, control of
the asset has been transferred to another party who has the practical ability to unilaterally sell the assetto
an unrelated third party without imposing additional restrictions.

Financial liabilities

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group
companies are initially recognised at transaction price, unless the arangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments (net of
directly attributable issue costs)discounted at the market rate of interest. Issue costs are recognised in the
profit and loss account over the term of the debt on an effective interest rate basis.

Debt instruments are subsequently carmried at amortised cost,using the effective interest rate method.
Trade payables are obligations to pay for goods orservices that have been acquired in the ordinary course
of business from suppliers. Trade payables are classified as current liabilities if payment is due within one

vearor less. If not, they are presented as non-current liabilities.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual
obligation is discharged, cancelled or expires.

(iit) Offsetting

Financial assets and liabilities are offset and the net amounts presented on the financial statements when
there is a legally enforceable right to set off the recognition amounts and there is an intention to settle on
a net basis or to realise the assetand settle the liability simultaneously.

12
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Wipro Outsourcing Services (Ireland) Limited
Notes to the Financial Statements
For the Year Ended 31 March 2020
3. Summary of significant accounting policies (continued)
(i) Provisions
Provisions are recognised when the company has a present legal or constructive obligation as a result of past
events; it is probable that an outflow of resources will be required to settle the obligation; and the amount of
the obligation can be estimated reliably.

(k) Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary
shares or options are shown in equity as a deduction, net of tax, from the proceeds.

(1) Tangible fixed assets and depreciation

Tangible fixed assets are stated at costless depreciation. Depreciation is provided at rates calculated to write
off the cost of fived assets, less their estimated residual value, over their expected useful lives on the following

bases:

Short term leasehold improvements 3-6 years straight line
Plant and machinery 3-7 years straight line
Fixures, fittings & equipment 3-6 years straight line

(m) Operating leases

Rentals applicable to operating leases were substantially all of the benefits and risks of ownership remain with
the lessorare charged against the profits on a straight line basis over the period of the lease.

(n) Pensions

The company operates a defined contribution pension scheme. Pension costs during the year are charged to the
profit and loss account in the year in which they occur.

4. Critical accounting judgements and estimation uncertainty

Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

The company makes estimates and assumptions conceming the future. The estimates and assumptions that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year are addressed below.

Impairment of trade and group receivables

Provisions are made againstreceivables which are not deemed to be recoverable. The company uses estimates
based on historical experience and current information in determining the level of receivables for which an
impairment charge is required. The level of impairment required is reviewed on an ongoing basis. The total
amount owed by trade and group receivables is outlined in the ‘Debtors’ note to the financial statements.

Revenue recognition
Revenue is recognised in the profit and loss account based on the percentage completion basis. The company

estimates at each reporting the date the percentage completion by assessing related costs at that date as a factor
of the total necessary related costs.

13
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Wipro Outsourcing Services (Ireland) Limited
Notes to the Financial Statements
For the Year Ended 31 March 2020
Turnover
Schedule 3 Paragraph 65 (6) of the Companies Act 2014 provides an exemption from the requirement to state botha
description of each class of business and the amount of tumover attributable to each class of business if it would be
seriously prejudicial to the interests of the company. The company availed of this exemption.

Operating Profit

The operating loss is stated after charging:

2020 2019
€ €
Depreciation of tangible fixed assets:

- owned by the company 82,745 90,909
Operating lease rentals:

- other operating leases 286,088 338,504
Difference on foreign exchange 104,195 13,569
Staff costs
Staff costs, including directors' remuneration, were as follows:

2020 2019

€ €

Wages and salaries 3,683,720 3,451,458
Social welfare costs 242,468 189,946
Other pension costs 81,434 33,787

Capitalised employee costs during the year amounted to €Nil (2019 - €NIL).

The average monthly number of employees, including the directors, during the year was as follows:

2020 2019

No. No.
Administration 3 4
Operations 92 79
95 83
14
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Wipro Outsourcing Services (Ireland) Limited

Notes to the Financial Statements
For the Year Ended 31 March 2020

Directors' remuneration

Directors' remuneration
Directors’ termination payments
Directors' pension

Interest receivable and similar income

Interest receivable from group companies

Taxation

Analysis of tax charge in the year
Current tax (see note below)
Corporation tax at 12.5% (2019 -12.5%)

Prior periods

Deferred tax (seenote 14)

Origination and reversal of timing differences

Total tax on charge/(credit) loss on ordinary activities

Sensitivity | Internal & Restricted

2020 2019
€ €

75,766 164,578

- 162,267

6,776 9.844

—_— 82542 336,680
2020 2019

€ €

80219 92,963

2020 2019

€ €

20,055 23,241

(27,016) 52,255

(6,961) 75,496

29,520 (36.268)

22,559 39228

15
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Wipro Outsourcing Services (Ireland) Limited

Notes to the Financial Statements
For the Year Ended 31 March 2020

Taxation (continued)

Factors affecting tax charge for the year

2020 2019
€ €
The tax assessed for the vear is lower than (2019 - higher than) the
standard rate of corporation tax in Ireland of 12.5% (2019 - 12.5%). The
differences are explained below:
Profit / (loss) onordinary activities before tax —_ 415,119 (616,149
Profit / (loss)onordinary activities multiplied by standard rate of
corporation tax in Ireland of 12.5% (2019 - 12.5%) 51,890 (77,019
Effects of:
Tax losses (brought)/ carried forward (40,262) 77,019
Income tax at a higher rate 10,027 23,241
Others (1,600) -
Prior periods (27,016) 52,255
Origination and reversal of timing differences 29,520 (36.268)
Total tax charge for the year (see noteabove) 22559 39208
16
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Tangible fixed assets

Cost
At1 April 2019
Additions

At 31 March 2020

Depreciation
At 1 April 2019
Depreciation

At 31 March 2020

Net book value
At 31 March 2020

At 31 March 2019

Wipro Qutsourcing Services (Ireland) Limited

Notes to the Financial Statements
For the Year Ended 31 March 2020

Short-term Plant Fixtures,
leasehold and fittings &
improve ments machinery equipment Total
€ € € €
293,277 495 637,550 931,322
- - 14,416 14,416
293,277 495 651,966 945,738
130,537 495 621,589 752,621
75,418 - 7,327 82,745
205,955 495 628,916 835,366
87,322 - 23,050 110,372
162,740 - 15,961 178,701
17

Sensitivity : Internal & Restricted



12.

13.

Notes to the Financial Statements
For the Year Ended 31 March 2020

Debtors

Due within one year

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income
Deferred tax (note 14)

Creditors:
Amounts falling due within one year

Bank loans and overdrafis

Trade creditors

Amounts owed to group undertakings
VAT payable

Corporation tax payable

Tax and social insurance (see below)
Accruals

Deferred income

Other taxes included above are as follows:

PAYE/PRSI

Wipro Outsourcing Services (Ireland) Limited

2020 2019

€ €
250,125 186,393
4,510,278 4,464,915
- 224

324,579 158,817
6,749 36,268

¥ 1] W &) QY- 1) v

2020 2019

€ €

19,591 6,784
26,609 36,576
1,350,049 1,504,074
25,079 223,248
15,083 20,629
83,518 66,101
620,781 496,217

- 2,856

2020 2019
€ €

83,518 66,101

83,518 66,101
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14.

15.

Wipro Outsourcing Services (Ireland) Limited

Notes to the Financial Statements
For the Year Ended 31 March 2020

Deferred taxation

2020
€
At beginning of year 36,268
Credited to the profit and loss account during the year (29,520)
Assetatend of year (note 12) ——B.T49
The deferred taxation balance is made upas follows:
2020 2019
€ €
Others
6,749 36,268
Share capital
2020 2019
€ €
Authorised
100,000 ordinary shares of €1 each — 100,000 100,000
Allotted, called up and fully paid
1,000 ordinary shares of €1 each 1.000 1,000

There is a single class of equity shares. There are no restrictions on the distribution of dividends and the repavment
of all capital shares carry equal voting rights and rank for dividends to the extent to which the total amount on each

shareis paid up.
A description of each reserve within equity is outlined below:

Profit and loss account

Profit and loss account represents accumulated comprehensive income for the financial year and prior financial years

less any dividends paid.
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16.

17.

18.

19.

20.

21.

Wipro Outsourcing Services (Ireland) Limited

Notes to the Financial Statements
For the Year Ended 31 March 2020
Operating lease commitments
At 31 March 2020 the company had total commitments under non-cancellable operating leases as follows:

Land and buildings

2020 2019

Expiry date: € €
Within 1 year 302,383 302,383
Between 2 and 5 years 100,794 403,178

403,177 705,561

Pension

The company operates a defined contribution retirement benefit schemes for employees. The assets of the schemes
are held separately from those of the company in independently administered funds. During the year the company
incurred €81,434 of retirement benefit costs (2019: €33.787). At 31 March 2020 there were accrued/(prepaid)
contributions of €2,599 (2019: €5,739).

Related party transactions

The company has availed of the exemption under FRS 102 in relation to the disclosure of transactions with group
companies.

As set out in note 17, the company made contributions to an independently administered retirement benefit fund
during the year.

Holding company and controlling party

Wipro Outsourcing Services (Treland) Limited is a wholly owned subsidiary of Wipro Information Technology
Netherlands BV, a company incorporated in the Netherlands. The company's ultimate controlling party is Wipro
Limited, a company incorporated in India.

The largest group in which the results of the company are consolidated is that headed by Wipro Limited. The
consolidated accounts of this company are available to the public and may be obtained from www wipro.com.

Comparatives

The VAT payable comparative in note 13 has been regrouped in a manner consistent with the current year

Approval of financial statements 5 June 2020

The board of directors approved these financial statements for issueon ———————-————~
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