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WIPRODOHALLC
BALANCE SHEET

(Amount in * except share and per share data, unles s otherwise stated)

As at March 31, As at March 31,

2016 2015
I. EQUITY AND LIABILITIES
1. Shareholders' funds
Share capital 3 34,04,870 34,04,870
Resenes and surplus 4 519,29,076 (88,15,271)
553,33,946 (54,10,401)
2. Share application money pending allotment - -
3. Non-current liabilities
Long term provisions 5 5,94,812 -
5,94,812 -
2. Current liabilities
Trade payables 6 2178,91,017 426,75,849
Other current liabilities 7 598,71,519 171,66,425
Short term provisions 8 69,42,037 -
2847,04,573 598,42,274
TOTAL EQUITY AND LIABILITIES 3406,33,331 544,31,873
Il ASSETS
1. Non-current assets
Fixed assets
Tangible assets 9 193,39,385 -
Intangible assets and goodwill - -
Capital work-in-progress - -
193,39,385 -
1. Current assets
Inventories 10 - -
Trade receivables 11 1665,43,394 140,82,348
Cash and bank balances 12 458,00,707 37,37,765
Short term loans and advances 13 15,76,477 32,78,951
Other current assets 14 1073,73,368 333,32,809
3212,93,946 544,31,873
TOTAL ASSETS 3406,33,331 544,31,873

As per our report attached
for D.Prasanna & Co.

Chartered Accountants

Firm Registration nunmber : 009619S

D.Prasanna K umar
Proprietor

Membership No. 211367
Bangalore

For and on behalf of the Board of Directors
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WIPRO DOHALLC

STATEMENT OF PROFIT AND LOSS ACCOUNT
(Amount in * except share and per share data, unles s otherwise stated)

Year ended March 31,

Notes 2016 2015

REVENUE

Revenue from operations (gross) 15 4427,73,000 463,60,729

Less: Excise duty -

Revenue from operations (net) 4427,73,000 463,60,729

Other income 16 - -
Total Revenue 4427,73,000 463,60,729
EXPENSES

Cost of materials consumed 17 -

Purchases of stock-in-trade 309,88,196 -

Changes in inventories of finished goods, work in progress and stock-in-trade 18 - -

Employee benefits expense 19 402,06,803 -
Sub Contracting/Technical Fees

Finance costs - -

Depreciation and amortisation expense 9 24,43,217 -

Other expenses 20 3024,56,418 526,42,307
Total Expenses 3760,94,634 526,42,307
Profit before tax 666,78,366 (62,81,578)
Tax expense

(  Current tax 65,40,741 -

[ Deferred tax -
Net Profit 601,37,625 (62,81,578)
Earnings per equity share

Basic 3,00,688 (31,408)
Diluted 3,00,688 (31,407)

As per our report attached

for D.Prasanna & Co.

Chartered Accountants

Firm Registration number : 009619S

D.Prasanna K umar
Proprietor

Membership No. 211367
Bangalore

For and on behalf of the Board of Directors
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WIPRO DOHA LLC

CASH FLOW STATEMENT

(C Amount in °, except share and per share data, unless otherwise stated)

For the year ended M arch 31,

2016 2015
Cash flows from operating activities:
Profit / (Loss) before tax 666,78,366 (62,81,578)
Adjustments:
Depreciation and anortization
Depreciation and amortization 24,43,217
Amortisation of stock compensation
Unrealised exchange differences - net 6,95,798 2,155
Interest on borrowings
Dividend / interest - net
(Profit) / Loss on sale of investments
Gain on sale of fixed assets
Working capital changes:
Trade and other receivable (1524,61,046) (140,82,348)
Loans and advances 17,02,474 (32,78,951)
Inventories
Other current Assets (740,40,559) (333,32,809)
Trade and other payables 1752,15,168 426,75,849
Provision 9,07,033 -
Direct taxes paid
Net cash generated by / (used in) operating activities 211,40,451 (142,97,682)
Cash flows from investing activities:
Acquisition of property, fixed assets (217,82,602) -
Net cash generated by / (used in) investing activities (217,82,602) -
Cash flows from financing activities:
Proceeds of borrowings / loans 427,05,094.00 144,55,971.00
Net cash generated by / (used in) financing activities 427,05,094 144,55,971
Net (decrease) / increase in cash and cash eaqualering
the period 420,62,943 1,58,289
Cash and cash equivalents at the beginning ofethiedp 37,37,765 35,79,476
Cash and cash equivalents at the end of the period 458,00,708 37,37,765

As per our report attached
for D.Prasanna & Co.

Chartered Accountants
FirmRegistration number : 009619S

D.Prasanna Kumar
Proprietor

Membership No. 211367
Bangalore

For and on behalf of the Board of Directors
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NOTESTO THE FINANCIAL STATEMENT
(In Rupee, except share and per share data, unless otherwise stated)
1. Company overview

WIPRO DOHA LLC (“the Company”) is a joint venturef &ipro Cyprus Limited. The Company was
incorporated in DOHA and is engaged in servicesTethnology solutions. The functional currency oé th
Company is QAR and the reporting currency for tHesncial statements is INR. These financial stegets have
been prepared and audited to attach with the atsairthe holding company, to comply with the pssons of
Indian Companies Act, 2013.

2. Significant accounting policies

I Basis of preparation of financial satements

The financial statements are prepared in accordanite Generally Accepted Accounting Principles mdia
(GAAP) under the historical cost convention on #terual basis, except for certain financial inseats which
are measured on a fair value basis. GAAP compnse®iatory accounting standards as prescribed (8wi#ion
133 of the Companies Act, 2013 (‘Act’) read withl®u of the Companies (Accounts) Rules, 2014, theigions
of Act (to the extent notified and applicable), Aoating Standards (‘AS’) issued by Institute of @eeed
Accountants of India (ICAI) and other generally @gied accounting principles in India.

1. Use of estimates

The preparation of financial statements requireaagament to make judgments, estimates and assuspliat
affect the application of accounting policies ahd teported amounts of assets and liabilities hedlisclosure of
contingent liabilities as at the date of finang&ltements and reported amounts of income and sepeluring the
year. Estimates and underlying assumptions arew&d on an ongoing basis. Revision to accountitimates is
recognized in the year in which the estimates evissed and in any future year affected.

1. Revenue recognition
Services:

The company recognizes revenue when significantdef the arrangement are enforceable, services leen
delivered and the collectability is reasonably asduThe method of recognizing the revenues ants ciepend on
the nature of the services rendered:

A. Time and material contracts:
Revenues and costs relating to time and materdtacs are recognized as the related serviceeadered.
B. Fixed-price contracts

Revenues from fixed-price contracts, including egs development and integration contracts are neped
using the “percentage-of-completion” method. Petag® of completion is determined based on projestsc
incurred to date as a percentage of total estimateiect costs required to complete the projecteWtotal cost
estimated exceed revenues in an arrangement, tineat=xl losses are recognized in the statementadit gnd
loss in the period in which such losses become giriebbased on the current contract estimates. llddbi
revenues’ included in other current assets reptasest and earnings in excess of billings as ab#lance sheet
date. ‘Unearned revenues’ included in other curiiebtlities represent billing in excess of revemaeognized.



Revenue from customer training, support and otkerices is recognized as the related services enfermed.
Revenue from the sale of user licenses for softwapdications is recognized on transfer of the titl the user
license.

C. Maintenance Contracts

Revenue from maintenance contracts is recognizetblyaover the period of the contract using thecpetage of
completion method. When services are performedutiiran indefinite number of repetitive acts ovepacified
period of time, revenue is recognized on a strdigkt basis over the specified period unless sotheranethod
better represents the stage of completion.

In certain projects, a fixed quantum of service®uaiput units is agreed at a fixed price for adixerm. in such
contracts, revenue is recognized with respect timehoutput achieved till date as a percentagetal tontractual
output. Any residual services utilized by the coso is recognized as revenue on completion ofdirad.

Products:

Revenue from sale of products is recognized whensignificant risks and rewards of ownership hasnbe
transferred in accordance with the sale contraeteRue from product sales is shown gross of extigeand net

of sales tax separately charged and applicableulis.

Other income

Agency commission is accrued when shipment of gomsent is dispatched by the principal. Interest is
recognized using the time proportion method, basedhe rates implicit in the transaction. Dividendome is
recognized when the company's right to receiveddivi is established

V. Fixed Assets and Depreciation

The Company has provided for depreciation usingigtit line method over the useful life of the assas$

prescribed under part C of Schedule Il of the CamemaAct, 2013 except in the case of following &sséiich are
depreciated based on useful lives estimated biyldreagement:

Class of asset Estimated useful life
Buildings 30-60 years

Computer including telecom equipment and softwanelfded under plant 2—-7 years
and machinery)

Furniture and fixtures 5-6 years
Electrical installations (included under plant andchinery) 5 vyears
Vehicles 4 years

Freehold land is not depreciated. Assets undenfmdease are amortized over their estimated utdubr the
lease term, whichever is lower.

For these class of assets, based on internal tattassessment the management believes that the lises as
given above best represent the period over whichagement expects to use these assets. Hence thelives

for these assets are different from the usefukla® prescribed under Part C of Schedule Il oCtimpanies Act,
2013.



V. Foreign Currency Transactions

The Company is exposed to currency fluctuation$oogign currency transactions. Foreign currencydaations
are accounted in the books of accounts at the egehaates prevailing on the date of transaction.

Foreign Currency Transactions

The difference between the rate at which foreigmency transactions are accounted and the rat@iahwhey are
realized is recognized in the statement of Profit boss.

Trandation of financial statements

The Company is a foreign subsidiary of Wipro Lirditend has been treated as a non integral openatimdor
translation. For the purpose of financial statemeliring the period, all income and expenses i@msonverted
at the average rate of exchange applicable fopéhied. All assets and liabilities are translatetha closing rate
on the balance sheet date. The equity share cagisgErves and investment in subsidiaries areechfarward at
the rate of exchange prevailing on the transadiie. All resulting exchange difference arising ofuyear-end
conversion has been transferred to TranslationrRese Reserve and Surplus.

VI. Income Tax

The current charge for income taxes is calculatedccordance with the relevant tax regulations.eBefl tax
assets and liabilities are recognized for the &utiaix consequences attributable to timing diffeesnihat result
between the profit offered for Income taxes and gheit as per the financial statements by eacltyeirt the

company.

Deferred tax assets and liabilities are measuréadg ubhe tax rates and tax laws that have been ethaot
substantively enacted by the balance sheet dateefféct of deferred tax assets and Liabilitiesa @hange in tax
rate is recognized in the period that includesatfiectment/substantial enactment date.

Deferred tax assets on timing difference are reizeghonly if there is a reasonably certainty théfisient future
taxable income will be available against which sdelfierred tax assets can be realized. Howeveryrddféax
assets on the timing differences when unabsorbpdediation and losses carried forward exist, aoegrized
only to the extent that there is virtual certaitiat sufficient future taxable income will be agdinvhich such
deferred tax assets can be realized.

Deferred tax assets are reassessed for the agiss@ss of their carrying amounts at each baldrest slate.

VIlI. Cash flow statement

Cash flows are reported using indirect method, efnernet profits before tax is adjusted for the @ffeof
transactions of a non-cash nature and any defenrascruals of past or future cash receipts omaags. The cash
flows from operating, investing and financing aittés of the Company are segregated.

VIII. Employee Benefits
Compensated absences:

The employees of the Company are entitled to cosgied absence. The employees can carry-forwardtiarpo

of the unutilized accumulating compensated absandeutilize it in future periods or receive casmpensation at
retirement or termination of employment. The Conyegcords an obligation for compensated absencéisein
period in which the employee renders the servibes increases this entittement. The Company mesdhe
expected cost of compensated absence as the adddimount that the Company expects to pay asudt tfthe
unused entittement that has accumulated at thendmlaheet date. The Company recognizes accumulated
compensated absences based on actuarial valudbaraccumulating compensated absences are



recognized in the period in which the absences rocEbe Company recognizes actuarial gains and sosse
immediately in the statement of profit and loss.

Pension and social Contributions:

A defined contribution scheme, the Company makessthiyp contributions based on a specified percentdgmach
covered employee’s salary.

IX. Earnings per share

The number of shares used in computing basic datediearnings per share is the weighted averagieu of
shares outstanding during the year.

The number of shares used in computing diluted iegsnper share comprises the weighted average sshare
considered for deriving basic earnings per share adso the weighted average number of equity shhe could
have been issued on the conversion of all dilupeéential equity shares. Dilutive potential equstyares are
deemed converted as of the beginning of the pedatkss issued at a later date. The number of shand
potentially dilutive equity shares are adjustedaiy stock splits and bonus shares issued.

X. Provisions and contingent liabilities

The Company creates a provision when there isseptabligation as a result of an obligating etbat probably
requires an outflow of resources and a reliablenagé can be made of the amount of the obliga#odisclosure
for a contingent liability is made when there ipassible obligation or a present obligation thay nfeut probably
will not, require an outflow of resources. Whererthis a possible obligation or a present obligaiiorespect of
which the likelihood of outflow of resources is r@i®, no provision or disclosure is made.

As at March31, As at March3l,
2016 2015
Note 3 Share Capital
Authorised capital
200 equity shares of QAR 1000 €aCh.........c.vvvviviiiiiiiiieiiieiieeeeeee, 34,04,870 34,04,870
Issued, subscribed and pai d-up capital
200 equity shares of QAR 1000 €aCh.........c.vvevviiiiiiiiiieiiiecieeeeeee, 34,04,870 34,04,870
34,04,870 34,04,870
(i} Details of Shareholders pattern
As at March 31 2016
51 No. Name of Shareholders No. of Share |% of holdings
4 - +0
1 Wipro Cyprus Private Limited 08 49%
2 Links Facihity Services Qatar LLC 102 51%

(i} From inception till date no shares have been alloted as bonus shares by capitalisation of General reserves.
No shares has been bought back.

(i} Rights, prefercnes and restrictions attached to Equity Shares.
Every share in the capital of the Company gives its owner the right to an equal share m the Copmany's Profits
losses and an equal right to vote at any Shareholder's General Assembly, However, notwithstanding the fact
parties here to agrees that Wipro Cyprus holds only 49% of Shares Wipro Cyvprus Pvi. Lid.in entitled to 97%
of Profits and losses of the company in accordance with the provisions of Article (232) of the Commercial
Company's law.




Note 4 Reserves and Surplus

Translation reserve
Balance brought forward from previous year
Movement during the period

Surplus from statement of profit and loss
Balance brought forward from previous year
Add: Profit/(loss) for the year

- Amount transferred to general resene
Closing balance

Summary of reserves and surplus

Balance brought forward from previous year
Movement during the year

Note 5 Long term Provisions

Employee benefit obligation
Warranty provision

Note 6 Trade payables

Trade Payables-Due to micro and small enterprises
Trade Payables-Due to other than micro and small enterprises

Payable to ultimate holding company
Accrued expenses

Note 7 Other current liabilities
Salary Payable

Unearned revenue

Balances due to related parties

Note 8 Short term provisions

Employee benefit obligations

Provision for tax
Warranty provision

As at March31,

As at March31,

2016 2015
(1,15,595) (1,17,750)
6,06,722 2,155
4,91,127 (1,15,595)
(86,99,676) (24,18,098)
601,37,625 (62,81,578)
514,37,949 (86,99,676)
(88,15,271) (25,35,848)
607,44,348 (62,79,423)
519,29,076 (88,15,271)
5,94,812 -
5,094,812 -
86,73,692 -
2025,47,052 426,75,849
66,70,273 -
2178,91,017 426,75,849
248,55,585 -
350,15,934 171,66,425
598,71,519 171,66,425
66,29,816 -
3,12,221 -

69,42,037




Note 10 Inventories
Finished goods
Traded goods
Stores and spares

Note 11 Trade Receivable
Unsecured:

Over six months from the date they were due for pay = ment
Considered good
Considered doubtful

Less: Provision for doubtful receivables

Other receivables
Considered good
Considered doubtful

Less: Provision for doubtful receivables

Note 12 Cash and bank balances

Cash and cash equivalents
Balances with banks
In current accounts

Note 13 Short-term loans and advances
(Unsecured, considered good unless otherise stated)

Employee travel & other advances
Balance with Group Companies
Prepaid expenses

Security deposits

Less: Provision for doubful loans and advances

Note 14 Other current assets

Unsecured and considered good:
Unbilled revenue

As at March31,

As at March31,

2016 2015
38,31,308 -
0.00 -
38,31,307.76 -
38,31,308.00 -
1627,12,086 140,82,348
1627,12,086 140,82,348
1627,12,086 140,82,348
1665,43,394 140,82,348
458,00,707 37,37,765
458,00,707 37,37,765
(11,25,489) -
2,450 2,890
14,92,507 -
12,07,009 32,76,062
15,76,477 32,78,951
15,76,477 32,78,951
1073,73,368 333,32,809
1073,73,368 333,32,809
1073,73,368 333,32,809




As at March31, As at March31,

2016 2015
Note 15 Revenue from Operations
Sale of products 352,03,560 -
Sale of senices 4075,69,440 463,60,729
Revenue from operations (gross) 4427,73,000 463,60,729

Note 16 Other Income

Miscellaneous income - -

Note 17 Cost of Materials Consumed

Opening stocks - -
Add: Purchases 309,88,196 -
Less: Closing stocks - -

309,88,196 0

Note 18 Changes in inventories of finished goods, w ork in progress and Stock-in- trade

Opening stock
In process - -
Finished products - -
Traded goods - -

0 0
Less: Closing stock
In process - -
Finished products - -
Traded goods - -
0 0
Note 19 Employee benefits expense
Salaries and wages 392,76,205 -
Contribution to provident and other funds 5,86,844 -
Expenses on employee stock purchase plan (ESPP) - -
Employee Insurance expenses - -
Staff welfare expenses 3,43,753 -
402,06,803 -
Note 20 Other expenses
Sub contracting / technical fees / third party application 2621,23,637 417,24,625
Travel 82,00,075 -
Prowvision for diminution in value of non-current investments - -
Repairs and Maintenance 43,61,307 -
Rent 229,39,359 89,02,895
Provision/write off of bad debts - -
Communication 20,73,815 -
Adwertisement and sales promotion 5,38,398 -
Legal and professional charges (9,20,455) 20,11,135
Staff recruitment 4,307 -
Other exchange differences, net 2,68,348 1,348
Stores and spares 3,31,666 -
Insurance 13,10,901 -
Rates and taxes 10,517 -
Miscellaneous expenses 12,14,542 2,304

3024,56,418 526,42,307




21. Related Party Transactions.

Thefollowing arethe entities with which the Company hasrelated party transactions:

Name of the party Relationship with The Company
Wipro Limited Ultimate Holding Company
Wipro Cyprus Pvt. Ltd. Holding Company

Link Facility Services Qatar LLC Group Company

The Company had the following transactions with related parties during the year ended Mar ch 31, 2016.

(InRs)
Particulars For theyear For the year ended
ended
March 31, 2016 March 31, 2015
Wipro Limited
Offshore Subcontracting Charges 244,277,553 47,724,625

Thefollowing isthelisting of receivablesand payablesto related partiesasat March 31, 2016.

(In Rs)

Name of the party For theyear For the year ended
ended
March 31,2016 | March 31, 2015

Payables:
Wipro Limited 236,778,178 42,672,959
Wipro Cyprus Pvt. Ltd 728,767 17,166,425
Wipro Travel Service 56,041
Payables:
Wipro Limited 2,450 0

22. Segment reporting.

The Company neither has more than one businesses¢gmr more than one geographic segment; hence
segment reporting is not required to be disclosed.

23. Transfer pricing.

The Company’s management is of the opinion thatnisrnational transactions with related parties ar
arm’s length and that the Company’s managemeng\edi that the transfer pricing legislation will ratve
any impact on the financial statements for the ywated 31 March 2014, particularly on the amountasf
expense and that of the provision for taxation.



24. Micro, small and medium enter prises, development act, 2006

The Company is a foreign company and is not gowkine the provisions of Micro, Small and Medium
Enterprises Development Act, 2006 (the Act). Henbe,disclosures under the Act are not applicablthé
Company.

25. The figures of the previous period have been rgmed / reclassified, where necessary, to conforrthéo
current year classification

As per our report of even date attached

For D. Prasanna & Co. For and on behalf of Board of Directors

Chartered Accountants
Firm Registration number: 009619S

sld/- sld/-
D. Prasanna Kumar

Proprietor

Membership number : 211367

Place: Bangalore

Date:



Note 09

Tangible assets

GROSSBLOCK ACCUMULATED DEPRECIATION NET BLOCK*
Particular As of April dditi Effect of As of March As of Depreciation Effect of Disposals / Asof March [ Asof March As of
1, 2015 Additions - \elation * at,20106 | AP L o theyear  TTSIAION o istments 31, 2016 31,2006 Machsl
2015 * 2015
Tangible fixed
assets
Buildings ** - 209,79,701.61 2,85,714.41 212,65,416.( - 23,84,578.20 32,474.64 - 24,17,052.85| 188,48,363.17
Plant & machinery - - - - - - - - - -
sk
Furniture & fixture - - - - - - - - - -
Office equipment: - 5,43,063.67 7,395.77 - 5,50,459.4 - 58,639.03 798.58 N 59,437.61 4,91,021.83
- 215,22,765.28 2,93,110.18 - 218,15,875.46 - 24,43,217.23  33,273.23 - 24,76,490.46| 193,39,385.00

* Represents translation of fixed assets of nargiratl operations into Indian Rupee
** Building includes lease hold improvements.
*** Plant and machinery includes computers and aaewpsoftware.




