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WIPRO ARABIA LIMITED
BALANCE SHEET AS AT MARCH 31,2016
(Amount in Rupees except share and per share data, unless otherwise stated)

As at March 31,

As at March 31,

Notes 2016 2015
I. EQUITY AND LIABILITIES
1. Shareholders' funds
Share capital 3 3582,04,13 3582,04,13
Reserves and surplus 4 66197,18,50 48203,83,8S
69779,22,639 51785,88,031
2. Share application money pending allotment - -
3. Non-current liabilities
Long term provisions 5 637,34,96! 447,12,39
Long term Borrowings 6 12558,41,30 -
13195,76,266 447,12,395
4. Current liabilities
Short term borrowings 7 17312,04,85 35523,00,625
Trade payables 8 34658,50,92 51205,27,2C
Other current liabilties 9 12976,77,73 9297,88,53
Short term provisions 10 1527,11,08 1033,81,437
66474,44,592 97059,97,801
TOTAL EQUITY AND LIABILITIES 149449,43,497 149292,98,227
Il ASSETS
1. Non-current assets
Fixed assets
Tangible assets 11 693,37,36! 242 58,45
Intangible assets and goodwill -
Capital work-in-progress 37,81,97: 436,58,113
Long term loans and advances 12 922,90,54. 1122,08,98
1654,09,874 1801,25,555
2. Current assets
Inventories 13 1277,09,99 551,68,33
Trade receivables 14 92760,47,37 94957,35,412
Cash and bank balances 15 8006,99,95 12542,13,07
Short term loans and advances 16 10352,99,07 9412,03,72
Other current assets 17 35397,77,23 30028,52,127
147795,33,624 147491,72,672
TOTAL ASSETS 149449,43,497 149292,98,227

The accompanying notes form an integral part oBhlance Sheet

As per our report of even date attached

For Y. S. SHETTY & CO.
Chartered Accountants
Firm Registration No. 006308S

(Shyam Prasad Shetty. Y.)
Partner
Membership No. 202597

Place: Bangalore
Dated:

S/d

For and on behalf of the Board of Directors
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WIPRO ARABIA LIMITED

STATEMENT OF PROFIT AND LOSS ACCOUNT
(Amount in Rupees except share and per share datanless otherwise stated)
Year ended March 31,

Notes 2016 2015

REVENUE

Revenue from operations (gross) 18 137275,88,671 150632,79,115

Less: Excise duty - -

Revenue from operations (net) 137275,88,671 150632,79,115

Other income 19 22,20,282 151,36,380
Total Revenue 137298,08,953 150784,15,495
EXPENSES

Purchases of stock-in-trade 20 23464,46,394 51396,26,609
(Increase)/ Decrease Inventory of Finished goods 21 (725,41,659) (464,29,603)

Employee benefits expense 22 31993,19,051 31172,16,404

Finance costs 23 1460,29,021 880,56,592

Depreciation and amortisation expense 11 331,08,561 121,29,184

Other expenses 24 66099,39,164 51819,86,671
Total Expenses 122623,00,531 134925,85,857
Profit before tax 14675,08,421 15858,29,638
Net Profit 14675,08,421 15858,29,638
Earnings per equity share
(Equity shares of par value NGN. 163 each)

Basic 48,917 52,861

Diluted 48,917 52,861

*Refer Note 21

The accompanying notes form an integral part ofStsement of profit and loss

As per our report of even date attached
For Y. S. SHETTY & CO.

Chartered Accountants

Firm Registration No. 006308S

(Shyam Prasad Shetty. Y.)
Partner
Membership No. 202597

Place: Bangalore
Dated:

S/d

For and on behalf of the Board of Directors

S/d
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WIPRO ARABIA LIMITED

CASH FLOW STATEMENT FOR THE YEAR MARCH 31,2016

(Amount in Rupees except share and per share datanless otherwise stated)

A. Cash flows from operating activities:

Profit / (Loss) before tax

Adjustments:

Depreciation and amortization

Unrealised exchange differences - net

Interest on Fixed Deposits

Interest on borrowings (Unpaid)

Working capital changes :

Increase / (decrease) in trade payables

Increase / (decrease) in long-term provisions
Increase / (decrease) in short-term provisions
Increase / (decrease) in other current liabilties
Increase / (decrease) in trade receivables

Increase / (decrease) in invetories

Increase / (decrease) in long-term loans & advances
Increase / (decrease) in short-term loans & adwance
Increase / (decrease) in other current assets

Net cash generated from / (used in) operations
Direct taxes Refund/Paid

Net cash generated by / (used in) operating activits
. Cash flows from investing activities:

Interest on Fixed Deposits

Acquisition of property, fixed assets

plant and equipment (including advances)

Proceeds from sale of fixed assets

Investmnet in Wipro Technology Nigeria Ltd
Proceeds on sale / from maturities on investments
Intercorporate deposit

Net payment for acquisition of businesses

Advance towards business acquisition

Dividend / interest income received

Net cash generated by / (used in) investing actiets
. Cash flows from financing activities:

Proceeds from exercise of employee stock option
Share application money pending allotment
Proceeds from issuance of common stock by subgidiar
Interest paid on borrowings

Dividends paid (including distribution tax)

Repayment of borrowings / loans

Proceeds from borrowings / loans

Proceeds from issuance of shares

Net cash generated by / (used in) financing activés

Net (decrease) / increase in cash and cash eaquialaering the period

Cash and cash equivalents at the beginning ofetied

Cash and cash equivalents at the end of the perigRefer Note 15)

Period endec Year ende
March 31, March 31,
2016 2015
14675,08,421 15858,29,638
331,08,561 121,29,184
3297,72,574 2019,30,660
(5,74,258) (16,63,703)
1290,48,475 742,60,645

(16546,76,283)

19693,18,066

190,22,565 -
493,29,646 -
3678,89,199 (401,73,050)
2196,88,040  (26167,58,953)
(725,41,659) -
199,18,447 -
(940,95,348) (272,38,408)
(5369,25,102) -
27618,278 11576,34,079
2764,73,278  11576,34,079
5,74,258 16,63,703
(362,57,735) (591,27,709)
(356,83,477) (574,64,006)
(1290,48,475) (587,62,149)
- (9565,70,834)
(5652,54,465) -
(6943,02,940)  (10153,32,983)
(4535,13,119) 848,37,089
12542,13,074  11693,75,985
8006,99,955 1254213074

The accompanying notes form an integral part ofGashflow Statement

As per our report attached
For Y. S. SHETTY & CO.
Chartered Accountants

Firm Registration No. 006308S

(Shyam Prasad Shetty. Y.)
Partner
Membership No. 202597

Place: Bangalore
Dated:

Sd

For and on behalf of the Board of Directors
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NOTES TO FINANCIAL STATEMENTS

(In Rupee except share and per share data, unlestherwise stated)

Note 1.Company overview

Wipro Arabia Ltd (“the Company”) is a Joint VentuE®@mpany between Wipro Cyprus Private Ltd and
Dar Al Riyadh holding Co limited. The Company igistered in Kingdom of Saudi Arabia effective
from 23 May 2007.

Wipro Arabia Limited (WAL) is a services providdrat aims to deliver technology solutions to drive
business needs of its Clients in the Kingdom ofdtAuabia in Engineering Services, Industrial Proidy
Systems & Integration and Information Technology

2. Significant accounting policies

Basis of preparation of financial statements

The financial statements are prepared in accordaitbeGenerally Accepted Accounting
Principles in India (GAAP) under the historical tosnvention on the accrual basis, except
for certain financial instruments which are meaduwe a fair value basis. GAAP comprises
mandatory accounting standards as prescribed Gsi¢ion 133 of the Companies Act, 2013
(‘Act’) read with Rule 7 of the Companies (Accoyrf&iles, 2014, the provisions of Act (to
the extent notified and applicable), Accountingn8trds (‘AS’) issued by Institute of
Chartered Accountants of India (ICAI) and othererafly accepted accounting principles in
India.

Use of estimates

The preparation of financial statements requiresagament to make judgments, estimates
and assumptions that affect the application of actog policies and the reported amounts
of assets and liabilities and the disclosure otiogent liabilities as at the date of financial
statements and reported amounts of income and sepeaiuring the year. Estimates and
underlying assumptions are reviewed on an ongag@isgsbRevision to accounting estimates
is recognized in the year in which the estimatesravised and in any future year affected.

Revenue recognition
Services:

The company recognizes revenue when significams@ef the arrangement are enforceable,
services have been delivered and the collectabdlityeasonably assured. The method of
recognizing the revenues and costs depend on theeraf the services rendered:

A. Time and material contracts

Revenues and costs relating to time and materigracts are recognized as the related
services are rendered.

B. Fixed-price contracts

Revenues from fixed-price contracts, including syst development and integration
contracts are recognized using the “percentagexsiptetion” method. Percentage of
completion is determined based on project costsried to date as a percentage of total
estimated project costs required to complete tbgpt. When total cost estimated exceed
revenues in an arrangement, the estimated lossesagnized in the statement of profit and
loss in the period in which such losses become giii@gbbased on the current contract
estimates.

‘Unbilled revenues’ included in other current assefpresent cost and earnings in excess of
billings as at the balance sheet date. ‘Unearmnezhiees’ included in other current liabilities
represent billing in excess of revenue recognized.

Revenue from customer training, support and otkeevices is recognized as the related
services are performed.
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Revenue from the sale of user licenses for softapptications is recognized on transfer of
the title in the user license.

C. Maintenance Contracts

Revenue from maintenance contracts is recognizadblyaover the period of the contract
using the percentage of completion method. Whenricgsr are performed through an
indefinite number of repetitive acts over a spedifperiod of time, revenue is recognized on
a straight-line basis over the specified periocssisome other method better represents the
stage of completion.

In certain projects, a fixed quantum of serviceswput units is agreed at a fixed price for a
fixed term. in such contracts, revenue is recoghizéh respect to actual output achieved
till date as a percentage of total contractual wutpny residual services utilized by the
customer is recognized as revenue on completidimeoterms.

Products:

Revenue from sale of products is recognized whensignificant risks and rewards of
ownership has been transferred in accordance hatisale contract. Revenue from product
sales is shown gross of excise duty and net of sale separately charged and applicable
discounts.

Other income
Agency commission is accrued when shipment of gmmsent is dispatched by the principal.

Interest is recognized using the time proportiorthoe, based on the rates implict in the
trasaction.

Dividend income is recognized when the companglstrio receive dividend is established.

Fixed Assets and Depreciation

The Company has provided for depreciation usingjgtit line method over the useful life
of the assets as prescribed under part C of Schéidofl the Companies Act, 2013 except in
the case of following assets which are deprecibkd on useful lives estimated by the
Management:

Class of asset Estimated useful
life

Buildings 30-60 years
Computer including telecom equipment and softwanel{ded 2—-7 years
under plant and machinery)

Furniture and fixtures 5-6 years
Electrical installations (included under plant andchinery) 5 years
Vehicles 4 vyears

Freehold land is not depreciated.

Assets under finance lease are amortised over éémated useful life or the lease term,
whichever is lower.

For these class of assets, based on internal tedhagsessment the management believes
that the useful lives as given above best représengeriod over which management expects

to use these assets. Hence the useful lives fesethssets are different from the useful lives

as prescribed under Part C of Schedule Il of thea@mies Act, 2013.

Leases
Leases of assets, where the Company assumes gidligtadl the risks and rewards of
ownership are classified as finance leases. Finleases are capitalized at the lower of the
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Vi,

Vii.

viil.

fair value of the leased assets at inception amgtésent value of minimum lease payments.
Lease payments are apportioned between the fingmarge and the outstanding liability.
The finance charge is allocated to periods dutiegéase term at a constant periodic rate of
interest on the remaining balance of the liability.

Leases where the lessor retains substantiallyhellrisks and rewards of ownership are
classified as operating leases. Lease rentalspeot of assets taken under operating leases
are charged to statement of profit and loss onadgéit line basis over the lease term.

In certain arrangements, the Company recognizesnte/from the sale of products given
under finance leases. The Company records graamsdinreceivables, unearned income and
the estimated residual value of the leased equipmenconsummation of such leases.
Unearned income represents the excess of the @ressce lease receivable plus the
estimated residual value over the sales price @fetjuipment. The Company recognizes
unearned income as financing revenue over the teesaising the effective interest method.

Investments

Long term investments are stated at cost less tthartemporary diminution in the value of
such investments, if any. Current investments aleed at lower of cost and fair value
determined by category of investment. The fair gaki determined using quoted market
price/market observable information adjusted fostcof disposal. On disposal of the
investment, the difference between its carrying @amand net disposal proceeds is charged
or credited to the statement of profit and loss.

Foreign currency transactions

The Company is exposed to currency fluctuationfoogign currency transactions. Foreign
currency transactions are accounted in the booksa@junt at the exchange rates prevailing
on the date of transaction.

Foreign currency transaction
The difference between the rate at which foreigmency transactions are accounted and the
rate at which they are realized is recognized énstiatement of profit and loss.

Translation of financial statements

The Company is a foreign subsidiary of Wipro Lirdieand has been treated as a non-integral
operating unit for translation. For the purpos@afounts during the period, all income and
expenses items are converted at the average ratebénge applicable for the period. All
assets and liabilities are translated at the ajpsate on the balance sheet date. The equity
share capital, reserves and investment in subidiare carried forward at the rate of
exchange prevailing on the transaction date. Alliittng exchange difference arising out of
year-end conversion has been transferred to TitamsReserve in Reserve and Surplus.

Income tax

The current charge for income taxes is calculatecdcordance with the relevant tax
regulations. Deferred tax assets and liabilitiesracognized for the future tax consequences
attributable to timing differences that result be#n the profit offered for income taxes and
the profit as per the financial statements by eartity in the Company.

Deferred tax assets and liabilities are measuretyuke tax rates and tax laws that have
been enacted or substantively enacted by the et date. The effect on deferred tax
assets and liabilities of a change in tax rategé®gnized in the period that includes the
enactment/ substantial enactment date.

Deferred tax assets on timing differences are meized only if there is a reasonable certainty
that sufficient future taxable income will be aghille against which such deferred tax assets
can be realized. However, deferred tax asseth@iirhing differences when unabsorbed
depreciation and losses carried forward existr@regnized only to the extent that there is
virtual certainty that sufficient future taxablecome will be available against which such
deferred tax assets can be realized.

Deferred tax assets are reassessed for the apesmss of their respective carrying
amounts at each balance sheet date.
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Xi.

Xii.

Xiil.

Earnings per share
The number of shares used in computing basic eapen share is the weighted average
number of shares outstanding during the year.

The number of shares used in computing dilutediegsmper share comprises the weighted
average shares considered for deriving basic egsnier share, and also the weighted
average number of equity shares that could haveisseed on the conversion of all dilutive
potential equity shares. Dilutive potential equityares are deemed converted as of the
beginning of the period, unless issued at a late.dThe number of shares and potentially
dilutive equity shares are adjusted for any stgditssand bonus shares issued.

Cash flow statement

Cash flows are reported using indirect method, elmenet profits before tax is adjusted for
the effects of transactions of a hon-cash natutleaay deferrals or accruals of past or future
cash receipts or payments. The cash flows fromabipg, investing and financing activities
of the Company are segregated.

Provisions and contingent liabilities

The Company creates a provision when there issept@bligation as a result of past event
that probably requires an outflow of resources arrdliable estimate can be made of the
amount of the obligation. A disclosure for a cogént liability is made when there is a
possible obligation or a present obligation thay nhait probably will not, require an outflow
of resources. Where there is a possible obligaticen present obligation in respect of which
the likelihood of outflow of resources is remote,provision or disclosure is made.

Provisions for onerous contracts, i.e. contracterelthe expected unavoidable costs of
meeting the obligations under the contract excéedeconomic benefits expected to be
received under it, are recognized when it is prigotiat an outflow of resources embodying
economic benefits will be required to settle a enesobligation as a result of
an obligating event, based on a reliable estimbsaich obligation.
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Financial Statements of Wipro Arabia Limited- Stand Alone.
Notes to Balance Sheet

As at March31,

As at March31,

2016 2015
Note 3 Share Capital
Authorised capital
30,000 equity shares (2015 : 30000) of SAR 1,0@hea 3582,04,135 3582,04,135
3582,04,135 3582,04,135
Issued, subscribed and fully paid-up capital
30,000 equity shares (2015 : 30000) of SAR 1,Gaf 3582,04,139 3582,04,13
Refer note (i) below 3582,04,139 3582,04,139
(i) The following is the reconciliation of numbef shares as at March 31,
2016.
Number of common stock outstanding as at begirofitige year 30,000 30,0(
Number of common stock issued during the year
Number of common stock outstanding as at the etiseofear 30,00( 30,000
Note 4 Reserves and Surplus
Translation reserve
Balance brought forward from previous y 11048,01,445 8060,68,14
Additions during the ye: 3318,26,188 3205,16,62
Deduction during the ye - 217,83,32
Closing balance 14361,53,552 11048,01,445
Surplus from statement of profit and loss
Balance brought forward from previous year 37077,02,518 30784,43,715
Add: Profit for the yea 14675,08,421 15858,29,63
- Proposed dividen - 9565,70,83
Closing balanc 51752,10,939 37077,02,51
Summary of reserves and surplus
Balance brought forward from previous y 48203,83,892 39883,07,82
Movement during the year 17993,34,609 8320,76,070
66197,18,500 48203,83,892
Note 5 Long term Provisions
Employee benefit obligation 637,34,960 447,112,395
637,34,960 447,12,395
Note 6 Long term borrowings
Long term borrowings 12558,41,306 -
12558,41,306 -
Note 7 Short term borrowings
Unsecured:
Cash Credit 17312,04,854 35523,00,625

17312,04,854

35523,00,625
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Financial Statements of Wipro Arabia Limited- Stand Alone.

Notes to Balance Sheet

Note 8 Trade payables
Trade Payables

Accrued expenses

Payable to Group Company
Payable to Holding Company

Note 9 Other current liabilities
Salary Payable

Unearned revenue

Statutory liabilties

Advances from customers

Note 10 Short term provisions
Employee benefit obligations
Warranty provision

Note 12 Long term loans and advances
(Unsecured, considered good unless otherwise §
Prepaid expenses

Note 13 Inventories
Raw materials

Work in Progress
Finished goods
Traded goods

Note 14 Trade Receivable

Unsecured:

Over six months from the date they were due for payent
Considered good
Considered doubtful

Less: Provision for doubtful receivables
Other receivables
Considered good

Less: Provision for doubtful receivables

As at March31,

As at March31,

2016 2015
9357,74,025 13808,79,688
20418,01,375 21647,55,652
4882,75,524 15599,13,495
- 149,78,372
34658,50,924 51205,27,207
269,87,774 670,33,587
10214,57,001 7097,29,195
203 7,35,621
2492,32,753 1522,90,129
12976,77,731 9297,88,532
1020,14,803 861,12,337
506,96,280 172,69,099
1527,11,083 1033,81,437
922,90,542 1122,08,989
922,90,542 1122,08,989
11,23,979 10,60,194
- 975
545,53,912 163,59,785
720,32,099 37747379
1277,09,991 551,68,332
22736,12,316 38746,34,833
3037,89,730 2271,89,134
25774,02,047 41018,23,967
(3037,89,730) (2271,89,134)
22736,12,316 38746,34,833
70024,35,056 56211,00,579
70024,35,056 56211,00,579
70024,35,056 56211,00,579

92760,47,372

94957,35,412
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Financial Statements of Wipro Arabia Limited- Stand Alone.

Notes to Balance Sheet

Note 15 Cash and bank balances
Cash and cash equivalents
Balances with banks

In current accounts

In deposit accounts
Cheques, Drafts on hand

Note 16 Short-term loans and advances
(Unsecured, considered good unless otherwise stated)
Employee travel & other advances

Advance to suppliers

Prepaid expenses

Security deposits

Others

Less: Provision for doubful loans and advances
Note 17 Other current assets

Unsecured and considered good:
Unbiled revenue

Balances receivable from Holding company
Balances receivable from Group company

As at March31,

As at March31,

2016 2015
864,26,436 786,75,737
6887,93,425 11494,77,900
254,80,094 260,59,437
8006,99,955 12542,13,074
1195,12,452 1239,03,050
420,42,969 86,28,642
5186,60,646 3730,32,352
26,49,205 24,98,865
3714,91,949 4471,53,203
10543,57,222 9552,16,112
(190,58,146.87) (140,12,385)
10352,99,075 9412,03,727
27248,67,435 24320,07,405
27248,67,435 24320,07,405
27248,67,435 24320,07,405
8149,05,928 5639,18,765
3,865 69,25,957
8149,09,793 5708,44,722

35397,77,229

30028,52,127
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Financial Statements of Wipro Arabia Limited- Stand Alone.

Notes to Profit & Loss Account

Note 18 Revenue from Operations

Sale of products
Sale of services
Revenue from operations (gross)

Note 19 Other Income

Income from current investments
Interest on Fixed Deposits

Other exchange differences, net

Note 20 Cost of Materials Consumed
Opening stocks
Add: Purchases
Less: Closing stocks

Note 21 Changes in inventories of finished goodspvk in progress and Stock-in- trade

Opening stock
In process
Finished products
Traded goods

Less: Closing stock
In process
Finished products
Traded goods

Year ended March 31,

2016 2015
27860,04,613 53555,21,103
109415,84,058 97077,58,013
137275,88,671 150632,79,115
5,74,258 16,63,703
16,46,024 134,72,677
22,20,282 151,36,380
551,68,332 87,38,729
23464,46,394 51396,26,609
1277,09,991 551,68,332

22739,04,735

50931,97,006

551,68,332 87,38,729

551,68,332 87,38,729
1277,09,991 551,68,332
1277,09,991 551,68,332

(725,41,659)

(464,29,603)
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Financial Statements of Wipro Arabia Limited- Stand Alone.

Notes to Profit & Loss Account

Note 22 Employee benefits expense

Salaries and wages
Contribution to provident and other funds
Staff welfare expenses

Note 23 Finance costs

Interest Cost
Bank Charges

Note 24 Other expenses

Sub contracting / technical fees / third party @ppbn
Travel

Repairs and Maintenance

Rent

Provision/write off of bad debts
Communication

Advertisement and sales promotion
Legal and professional charges
Staff recruitment

Carriage and freight

Stores and spares

Insurance

Other exchange differences, net
Rates and taxes

Miscellaneous expenses

Year ended March 31,

2016 2015
30323,64,571 30094,76,183
929,01,645 692,30,638
740,52,835 385,09,583
31993,19,051 31172,16,404
1290,48,475 742,60,645
169,80,546 137,95,948
1460,29,021 880,56,592
48094,34,275 35196,91,834
5055,09,814 3545,58,703
52,86,803 231,20,868
617,15,051 471,68,019
620,74,936 1163,15,076
860,06,633 657,36,120
71,79,286 59,58,880
134,41,315 100,03,513
3,70,345 66,85,903
146,62,887 1755,04,167
35,26,345 46,85,516
1250,39,173 882,83,600
- 25,72,142

3,45,880 1,07,883
9153,46,419 7615,94,449

66099,39,164

51819,86,673
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Note 25.

The Company is a Joint Venture between Wipro Cyputd.imited and Dar Al Riyadh Holding Co
which is registered in Kingdom of Saudi Arabia. Tdeounts have been prepared and audited for
the purpose of attachment to the accounts of tHéiktpCompany to comply with the provisions of

the Indian Companies Act.

Note 26.Related Party Transaction:

The following are the entities with which the Camp has related party transactions:

Name of the party

Wipro Limited

Dar Al Riyadh

Wipro Cyprus Ltd

Wipro Information Technology Egypt SAE
Wipro Bahrain Limited WLL

Wipro Travel Servic

Relationship with The Company
Ultimate Holding Company

Holding Company
Holding Company
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiar

The Company had the following transactions witlated parties during the year ended March 31,

2016.
(In Ry
Particulars For the year For the year
ended ended

March 31, 2016 March 31, 2015
Wipro Limited
Technical Support Charges 809,696,589 1,143,912,915
Wipro Cyprus Ltd — Dividend

956,570,834

Dar Al Riyadh
Software development services received/Paid 65,409,750 59,037,978
Sale of Products 57,418,158

The following is the listing of receivables and phies to related parties as at March 31, 2016:

(InR9)
Name of the party For the year For the year
ended ended
March 31, 2016 | March 31, 2015
Payables:
Wipro Limited 484,772,600 1,535,204,434
Wipro Information Technology Egypt SAE 3,338 3,148
Wipro Bahrain Limited WLL - 19,943,150
Wipro Travel Service 3,449,585 4,762,762
Dar Al Riyadh 378,698 14,978,372
Receivables:
Wipro Limited 7,342,646 6,925,956
Wipro Cyprus Ltd 802,655,094 490,639,348
Wipro Bahrain Limited WLL 4,912,054 -
Dar Al Riyadh 6,823,396 73,279,417
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Note 27Earnings per share

(InR9)
For the year For the year
ended ended
Computation of EPS March 31,201 March 31, 2@l

Profit for the year as per profit and loss account 1,467,508,421 1,585,829,637
Weighted average number of equity shares used for
computing basic and diluted EPS 30,0000 30,000
Earnings per share basic and diluted (face v&A® 48,917 52,861
1,000each)

Note 28 Segment reporting:

The Company neither has more than one businesss¢gior more than one geographic segment;
hence segment reporting is not required to beaked.

Note 29

The Company is a foreign company and is not gaehby the provisions of Micro, Small and Medium
Enterprises Development Act, 2006 (the Adgnce, the disclosures under the Act are noicgpé to
the Company.

Note 30 Transfer pricing

The Company’s management is of the opinion thahternational transactions with related parties
are at arm’s length and that the Company’s managebadieves that the transfer pricing legislation
will not have any impact on the financial statenseiot the year ended 31 March 2016, particularly
on the amount of tax expense and that of the poovier taxation.

Note 31

The figures of the previous period have been rgmed / reclassified, where necessary, to conform
to the current year classification.

Note 32

As at Mar 31, 2016 the short term loans amountingNR 1,731,204,854/eonsist of various loans
taken from Saudi British Bank. These loans have lmdgained by the Company for the purposes of
meeting its working capital requirements. The Migyudates of the short term loans range from three
months to twelve months.

Total amount outstanding as at Mar 31, 2016 ag#iestong term loans was INR255,841,306/-
During the year short term loans were convertea lorig term loans.

As per our report attached For and on behalf of Board of Directors
For,Y.S. SHETTY & CO.

Chartered Accountants

Firm Registration number : 006308S

(Shyam Prasad Shetty.Y) Director
Partner
Membership n020259°

Place : Bangalore
Date :27/05/2016
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