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WIPRO TECHNOLOGIES LIMITED, RUSSIA
BALANCE SHEET

(Amount in %, except share and per share data, unless otherwise stated)
As at March 31, As at March 31,

2015 2014
I. EQUITY AND LIABILITIES
1. Shareholders' funds
Share capital 3 16,95: 16,95
Reserves and surplus 4 195,990,91 249,795,11
196,007,864 249,812,063
2. Share application money pending allotment - -
3. Non-current liabilities - -
4. Current liabilities
Trade payables 5 48,374,65! 78,207,28
Other current liabilities 6 90,015,51 102,277,63
Short term provisions 7 39,357,50: 56,611,75
177,747,675 237,096,673
TOTAL EQUITY AND LIABILITIES 373,755,539 486,908,736
Il ASSETS
1. Non-current assets - -
2. Current assets
Trade receivables 8 15,295,58 6,917,33
Cash and bank balances 9 238,691,34 356,645,75
Short term loans and advances 10 117,702,13 122,904,81
Other current assets 11 2,066,47! 440,83
373,755,539 486,908,736
TOTAL ASSETS 373,755,539 486,908,736
The accompanying notes form an integral part obtilance sheet
As per our report attached For and on behalf of the Board of Directors
for D.Prasanna & Co,
Chartered Accountants
Firm Registration number : 00961
sd/-
D.Prasanna Kumar sd/-
Proprietor F LSchilingemann

Membership No. 211367 Director



WIPRO TECHNOLOGIES LIMITED, RUSSIA
STATEMENT OF PROFIT AND LOSS ACCOUNT

(Amount in %, except share and per share data, unless otherwise stated)

Year ended March 31,

Notes

2015 2014
REVENUE
Revenue from operations (gross) 12 83,365,053 38,489,376
Less: Excise duty - -
Revenue from operations (net) 83,365,053 38,489,376
Other income 13 51,576,672 45,030,328
Total Revenue 134,941,725 83,519,704
EXPENSES
Employee benefits expense 14 8,592,511 -
Other expenses 15 74,226,102 45,596,462
Total Expenses 82,818,613 45,596,462
Profit before tax 52,123,112 37,923,242
Tax expense
Current tax 4,120,459 7,584,648
Deferred tax - -
4,120,459 7,584,648
Net Profit 48,002,653 30,338,593
Earnings per equity share
(Equity shares of par value of RUB 1 each)
Basic 4,800 3,034
Diluted 4,800 3,034

*Refer Note 17

The accompanying notes form an integral part ofStagement of profit and loss

As per our report attached

for D.Prasanna & Co,

Chartered Accountants

Firm Registration number : 009619S

sd/-
D.Prasanna Kumar sd/-
Proprietor F LSchilingemann

Membership No. 211367 Director

For and on behalf of the Board of Directors



WIPRO TECHNOLOGIES LIMITED, RUSSIA
CASH FLOW STATEMENT
(Amount in X, except share and per share data, unless otherwise stated)
For the year ended March 31,

2015 2014
Cash flows from operating activities:
Profit / (Loss) before tax 52,123,112 37,923,242
Adjustments:
Unrealised exchange differences - net (101,806,852) (12,569,071)
Dividend / interest - net (20,055,853) (15,955,732)
Working capital changes:
Trade and other receivable (8,378,250) 15,979,049
Other current assets 3,577,043 463,018
Other Current Liabilities (33,636,829) (150,869,864)
Trade and other payables (29,832,628) 21,918,619
Net cash generated from/ (usedin) operations (138,010,257) (103,110,740)
Direct taxes paid - (18,905,781)
Net cash generated by operating / (used in ) actiiés (138,010,257) (122,016,521)
Cash flows from investing activities:
Dividend / interest income received 20,055,853 15,955,732
Net cash generated by / (used in) investing actiigts 20,055,853 15,955,732
Cash flows from financing activities:
Net cash generated by / (usedin) financing actiiés - -
Cash equivalents during the period (117,954,404) (106,060,789)
Cash and cash equivalents at the beginning of¢hieg 356,645,750 462,706,541
Cash and cash equivalents at the end of the peri¢tRefer Note 9) 238,691,346 356,645,750

The notes referred to above form an integral petti® Cash Flow Statement

As per our report attached
for D.Prasanna & Co,

Chartered Accountants
Firm Registration number : 009619S

sd/-
D.Prasanna Kumar sd/-
Proprietor F L Schilingemann

Membership No. 211367

Director

For and on behalf of the Board of Directors



WIPRO TECHNOLOGIES LIMITED, RUSSIA
NOTES TO THE FINANCIAL STATEMENTS
(Amount in ¥, except share and per share data, unless otherwise stated)

1. Company overview

Wipro Technologies Limited, Russia (“the Company$) a subsidiary of Wipro Information Technology
Netherlands BV (‘the holding company’). The Compasyncorporated in Russia and is engaged in soffiwa
development services. The functional currency ef @ompany is RUB and the reporting currency fois¢he
financial statements is INR. These financial st&tets have been prepared and audited to attachhwithccounts
of the holding company, to comply with the provissoof Indian Companies Act, 2013.

Significant accounting policies

i. Basis of preparation of financial statements

The financial statements are prepared in accordaiite Generally Accepted Accounting Principles imdila
(GAAP) under the historical cost convention on doerual basis, except for certain financial instaits which
are measured on a fair value basis. GAAP compnsaglatory accounting standards as prescribed (8et#ion
133 of the Companies Act, 2013 (‘Act’) read with IRw of the Companies (Accounts) Rules, 2014, the
provisions of Act (to the extent notified and appble), Accounting Standards (‘AS’) issued by husé of
Chartered Accountants of India (ICAI) and othereyafly accepted accounting principles in India.

ii. Use of estimates

The preparation of financial statements requiresagament to make judgments, estimates and assunsptiat
affect the application of accounting policies ané teported amounts of assets and liabilities hedlisclosure of
contingent liabilities as at the date of finan@tdtements and reported amounts of income and sepeturing
the year. Estimates and underlying assumptionsrerewed on an ongoing basis. Revision to accogntin
estimates is recognised in the year in which thienages are revised and in any future year affected

iii. Revenue recognition
Services:

The company recognizes revenue when significanigaf the arrangement are enforceable, services Iesn
delivered and the collectability is reasonably esduThe method of recognizing the revenues ant$ ctepend
on the nature of the services rendered

A. Time and material contracts
Revenues and costs relating to time and materigtacts are recognized as the related servicazadered.
B. Fixed-price contracts

Revenues from fixed-price contracts, including eyst development and integration contracts are néoed

using the “percentage-of-completion” method. Peagse of completion is determined based on projestsc
incurred to date as a percentage of total estinatgjéct costs required to complete the projecteiviotal cost
estimated exceed revenues in an arrangement, tineatel losses are recognized in the statementadit pnd

loss in the period in which such losses becomegirelbased on the current contract estimates.

‘Unbilled revenues’ included in other current assedpresent cost and earnings in excess of billasgat the
balance sheet date. ‘Unearned revenues’ includethier current liabilities represent billing in @ss of revenue
recognized.

Revenue from customer training, support and otbeMices is recognized as the related servicesafermed.

Revenue from the sale of user licenses for softwpmications is recognized on transfer of the titl the user
license.

C. Maintenance Contracts



Revenue from maintenance contracts is recognizeflyaover the period of the contract using thecpptage of
completion method. When services are performedutiir@n indefinite number of repetitive acts ovepacified
period of time, revenue is recognized on a strdigbtbasis over the specified period unless sotheranethod
better represents the stage of completion.

In certain projects, a fixed quantum of servicesutiput units is agreed at a fixed price for adixerm. in such
contracts, revenue is recognized with respecttisahoutput achieved till date as a percentagetaf tontractual
output. Any residual services utilized by the caoso is recognized as revenue on completion ofdirag.

Products:

Revenue from sale of products is recognized whensignificant risks and rewards of ownership hasnbe
transferred in accordance with the sale contraeteRue from product sales is shown gross of exitiseand net
of sales tax separately charged and applicableulis.

Other income

Agency commission is accrued when shipment of gomsent is dispatched by the principal.
Interest is recognized using the time proportiothoe, based on the rates implict in the trasaction.
Dividend income is recognized when the companglstio receive dividend is established.

iv. Foreign currency transactions

The Company is exposed to currency fluctuationfoogign currency transactions. Foreign currencydagtions
are accounted in the books of account at the exgheates prevailing on the date of transaction.

V. Foreign currency transaction

The difference between the rate at which foreigmency transactions are accounted and the ratdighwhey
are realized is recognized in the statement ofitpaiofl loss.

Vi. Translation of financial statements

The Company is a foreign subsidiary of Wipro Lirdit@nd has been treated as a non integral openatihdor
translation. For the purpose of accounts duringpdigod, all income and expenses items are cortvexttéhe
average rate of exchange applicable for the pefibcssets and liabilities are translated at tlosing rate on the
balance sheet date. The equity share capital veesand investment in subsidiaries are carrieddoivat the rate
of exchange prevailing on the transaction date. rAlulting exchange difference arising out of yewad-
conversion has been transferred to TranslationrRese Reserve and Surplus.

Vil. Income tax

The current charge for income taxes is calculatedcicordance with the relevant tax regulations.ebBetl tax
assets and liabilities are recognised for the &utax consequences attributable to timing diffeesnihat result
between the profit offered for income taxes andrddit as per the financial statements by eaclityeirt the

Company.

Deferred tax assets and liabilities are measuréayube tax rates and tax laws that have been edamt
substantively enacted by the balance  sheet ddte.effect on deferred tax assets and liabilitiea ofiange in
tax rates is recognised in the period that includessnactment/ substantial enactment date.

Deferred tax assets on timing differences are ne@seg only if there is a reasonable certainty #dficient
future taxable income will be available againstahhguch deferred tax assets can be realised. Howdesferred
tax assets on the timing differences when unabdaibpreciation and losses carried forward existy@cognised
only to the extent that there is virtual certaitityat sufficient future taxable income will be aadble against
which such deferred tax assets can be realised.

Deferred tax assets are reassessed for the apgiso@ss of their respective carrying amounts at eatance
sheet date.

viii. Earnings per share

The number of shares used in computing basic epnpén share is the weighted average number of share
outstanding during the year.



The number of shares used in computing dilutediegsnper share comprises the weighted average sshare
considered for deriving basic earnings per shame adso the weighted average number of equity shaeg could
have been issued on the conversion of all dilupeéential equity shares. Dilutive potential equstyares are
deemed converted as of the beginning of the perotkss issued at a later date. The number of stere
potentially dilutive equity shares are adjusteday stock splits and bonus shares issued.

iX. Cash flow statement

Cash flows are reported using the indirect methdtkreby net profits before tax is adjusted for ¢fffects of
transactions of a non-cash nature and any defasrad&cruals of past or future cash receipts omaays. The
cash flows from regular revenue generating, inmgstind financing activities of the Company are sggted.

X. Employee benefits
Compensated absences:

The employees of the Company are entitled to cosgted absence. The employees can carry-forwardtiarpo

of the unutilized accumulating compensated absandeutilize it in future periods or receive casimpensation

at retirement or termination of employment. The @any records an obligation for compensated absdndbs
period in which the employee renders the servibas increases this entitlement. The Company mesaghee
expected cost of compensated absence as the adtaimount that the Company expects to pay asudt dfthe
unused entitlement that has accumulated at thendmlaheet date. The Company recognizes accumulated
compensated absences based on actuarial valublitmrccumulating compensated absences are recognized
the period in which the absences occur. The Compacygnizes actuarial gains and losses immediatetlye
statement of profit and loss.

Pension and social contribution:

Pension and social contribution plan, a definedrdmution scheme, the Company makes monthly coumtiobhs
based on a specified percentage of each covereldyymafs salary.

Xi. Provisions and contingent liabilities

The Company creates a provision when there issept@bligation as a result of past event thatgiybrequires
an outflow of resources and a reliable estimatebmmade of the amount of the obligation. A disatesfor a
contingent liability is made when there is a pdesdbligation or a present obligation that may, jutbably will
not, require an outflow of resources. Where thera possible obligation or a present obligatiomeispect of
which the likelihood of outflow of resources is r@®, no provision or disclosure is made.

Provisions for onerous contracts, i.e. contracteretthe expected unavoidable costs of meeting lthgations
under the contract exceed the economic benefiteaag to be received under it, are recognized wihén
probable that an outflow of resources embodyingenuc benefits will be required to settle a presehiigation
as a result of an obligating event, based on albieliestimate of such obligation.



As at March31,

As at March 31,

Note 3 Share Capital

()  The details of share capital are giverohel
Authorised capital

10,000 (2011: 10,000) equity shares of RUB 1

Issued, subscribed and fully paid-up capital
10,000 (2011: 10,000) equity shares of RUB 1

(i) The following is the reconciliation of numbef shares as at March 31,
2015.

Number of common stock outstanding as at begirofitige yea
Number of common stock issued during the year

Number of common stock outstanding as at the etigeoyear

2015 2014
16,953 16,950
16,953 16,953
16,953 16,95(
16,953 16,953

10,000 10,0(
10,000 10,000

(i)  Details of share holding pattern by teld parties

As of March 31,

2015

2014

Name of shareholders

No. of shares % of holdings Nd shares % of holdings

Wipro Information Technology Netherlands BV 9,999 99.99% 9,999 9%99
Wipro Cyprus Private Limited 1 0.01% 1 0.01%
Total 10,000  100% 10,000  100%




Note 4 Reserves and Surplus

Translation reserve
Balance brought forward from previous year
Movement during the period

Surplus from statement of profit and loss
Balance brought forward from previous year
Add: Profit for the year

Closing balance

Summary of reserves and surplus
Balance brought forward from previous year
Movement during the year

Note 5 Trade payables

Trade Payables
Payable to ultimate holding company
Accrued expenses

Note 6 Other current liabilities

Salary Payable
Statutory liabilties
Balances due to related parties

Note 7 Short term provisions

Provision for tax

Note 8 Trade Receivable
Unsecured:
Trade receivables (Less than Six months)

Considered good

As at March31,

As at March 31,

2015 2014
4,376,885 16,945,956
(101,806,852) (12,569,071)
(97,429,967) 4,376,885
245,418,225 215,079,632
48,002,653 30,338,593
293,420,878 245,418,225
249,795,110 232,025,588
(53,804,199) 17,769,522
195,990,911 249,795,110

As at March31,

As at March 31,

2015 2014
- 1,622,366
45,010,942 75,496,233
3,363,714 1,088,685
48,374,656 78,207,284
15,248,853 -
74,766,664 102,277,630
90,015,517 102,277,630
39,357,502 56,611,759
39,357,502 56,611,759
15,295,587 6,917,337
15,295,587 6,917,337



Note 9 Cash and bank balances
Cash and cash equivalents
Balances with banks

In current accounts

In deposit accounts

Note 10 Short-term loans and advances
(Unsecured, considered good unless otherwise stated)

Balance with Group Companies
Balances with excise, customs and other authorities
Advance income tax

Note 11 Other current assets

Unsecured and considered good:
Interest receivable

Note 12 Revenue from Operations

Sale of services
Revenue from operations (gross)

Note 13 Other Income

Interest on Bank Deposits and others
Other exchange differences, net

Note 14 Employee benefits expense
Salaries and wages
Contribution to provident and other funds

Note 15 Other expenses

Sub contracting / technical fees / third party appbn
Travel

Advertisement and sales promotion

Legal and professional charges

Rates and taxes

Auditors' remuneration

Audit fees

Miscellaneous expenses

As at March31,

As at March 31,

2015 2014
24,051,346 33,390,050
214,640,000 323,255,700
238,691,346 356,645,750
40,220,679 -
- 1,982,634
77,481,452 120,922,182
117,702,131 122,904,815
2,066,475 440,834
2,066,475 440,834
Year ended March 31,

2015 2014
83,365,053 38,489,376
83,365,053 38,489,376
20,055,853 15,955,732
31,520,819 29,074,596
51,576,672 45,030,328

6,721,541 -
1,870,970 -
8,592,511 -
64,634,005 36,924,598
25,024 -
36,443 -
5,626,735 8,202,528
352,611 -
3,253,856 129,866
297,429 339,470
74,226,102 45,596,462




Note 16. Related party transactions

Name

Relation

List of related parties and relationships:

Wipro Limited

Wipro Information Technology Netherlands BV
Wipro Cyprus Private Limited

The Company had the following transactions with redted parties during the

Ultimate Holding company
Holding Company
Holding Company

Particulars

Year ended March 31,

Sub Contracting Charges:

Wipro Limited

Sales to Ultimate Holding Company
Wipro Limited

The following is the listing of payables to relatedalrties

2015 2014
64,634,005 36,924,598
11,549,493 -

64,634,005 36,924,598

Particulars As at March 31,
2015 2014
Recievables:
Wipro Limited 9,516,887 -
Payables:
Wipro Limited 61,392,926 177,773,863
70,909,813 177,773,863
Note 17. Earnings per share
Particulars As at March 31,

Computation of EPS
Profit for the year as per profit and loss account

Weighted average number of equity shares usedfopating basic and diluted EPS
Earnings per share basic and diluted (face vaRldB 1 each)

Note 18. Segment reporting

The Company neither has more than one business segment mdtham one geographic segment; hence segment reporting

is not required to be disclosed.

2015 2014

48,002,653 30,338,593
10,000 10,000
4,800 3,034



Note 19. Micro, Small and Medium Enterprises, Dealopment Act, 2006

The Company is a foreign company and is not governed by theigioms of Micro, Small and Medium Enterprises
Development Act, 2006 (the Act). Hence, the disales under the Act are not applicable to the Compan

Note 20. Others

Hitherto the applicability of revised Schedule Ill from therrent year, the Company has reclassified previous ygards

to conform to this year's classification. The adoption ovised Schedule Il does not impact recognition and
measurement principle followed for the preparation offficial statements. However, it significantly impacts presgon
and disclosures made in the financial statememrtsicplarly presentation of Balance Sheet.

As per our report attached

for D.Prasanna & Co, For and on behalf of the Board of Directors
Chartered Accountants

Firm Registration nunber : 009619S

sd/-
D.Prasanna Kumar sd/-
Proprietor F L Schilingemann

Membership No. 211367 Director



