
 

 

 

 
 
 
June 2, 2021 
 
The Manager- Listing 
BSE Limited 
(BSE: 507685) 
 
The Manager- Listing 
National Stock Exchange of India Limited, 
(NSE: WIPRO) 
 
The Market Operations, 
NYSE: New York 
(NYSE: WIT) 
 
Dear Sir/Madam, 
 
Sub: Press Release 
 
Please find attached herewith copy of the Press Release which is being released today. 
 
For Wipro Limited               

                                                                                                                        
G Kothandaraman 
General Manager- Finance   



 

 

 

 

 
 

  
 

 

 

 

Wipro and Finastra Partner to Accelerate Digital Transformation in 
Transaction Banking 

 
Collaboration will create unique end-to-end offering for financial institutions in Asia-

Pacific 
 

New York, USA and Bangalore, India – June 02, 2021 – Wipro Limited (NYSE: WIT, BSE: 
507685, NSE: WIPRO), a leading global information technology, consulting and business process 
services company, and Finastra, the largest pure-play software vendor that serves the entire 
financial services industry, today announced a partnership to help corporate banks across Asia-
Pacific accelerate their digital transformation. The companies will create a unique offering that 
combines Wipro’s comprehensive services catalogue with Finastra’s front-to-back trade finance 
and cash-management solutions. 
 
A recent Finastra study showed that corporate banking clients have shifted their focus towards 
real-time execution capabilities, access to online platforms, and value-add services. In response, 
banks are moving away from the traditional relationship management model to become digital 
platform players that can meet client needs in a faster, flexible and more agile way. The 
partnership will help banks make this transition quickly through access to Wipro’s service portfolio, 
from consulting and digital to infrastructure and operations, and Finastra’s leading solutions - 
Fusion Trade Innovation and Fusion Cash Management. 
 
Luc Hovhannessian, Managing Director for Asia Pacific at Finastra said, “Wipro’s mature 
portfolio of services and deep experience in implementing Finastra’s solutions are a perfect 
complement to our offering, making it a natural partner for us in APAC. It has never been more 
important for financial institutions to innovate digitally, but transaction banking is an area where 
many banks are playing catch-up. This strategic partnership is the continuation of years of 
collaboration with Encore Theme Technologies, now part of Wipro, creating an offering that will 
help banks accelerate their digital transformation, driving competition and increasing innovation 
in the industry.” 
 
Harpreet Arora, Vice President, BFSI Domain & Consulting Head, Wipro Limited said, “This 
partnership is in line with our continued efforts to strengthen our presence in Asia-Pacific and 
drive digital transformation. Having recently acquired Encore Theme Technologies, a specialist in 
implementing Finastra’s trade finance solutions, this agreement is a logical next step in deepening 
our mutually beneficial partnership.”  
 
About Wipro Limited 
Wipro Limited (NYSE: WIT, BSE: 507685, NSE: WIPRO) is a leading global information technol-
ogy, consulting and business process services company. We harness the power of cognitive com-
puting, hyper-automation, robotics, cloud, analytics and emerging technologies to help our clients 

https://www.finastra.com/
https://pages.finastra.com/beyond-the-relationship-model.html


 

 

 

 

adapt to the digital world and make them successful. A company recognized globally for its com-
prehensive portfolio of services, strong commitment to sustainability and good corporate citizen-
ship, we have over 190,000 dedicated employees serving clients across six continents. Together, 
we discover ideas and connect the dots to build a better and a bold new future.  
  
About Finastra 
Finastra is building an open platform that accelerates collaboration and innovation in financial 
services, creating better experiences for people, businesses and communities. Supported by the 
broadest and deepest portfolio of financial services software, Finastra delivers this vitally 
important technology to financial institutions of all sizes across the globe, including 90 of the 
world’s top 100 banks. Our open architecture approach brings together a number of partners and 
innovators. Together we are leading the way in which applications are written, deployed and 
consumed in financial services to evolve with the changing needs of customers. Learn more at 
finastra.com 
 
Media Contact: 
 
Nisha Chandrasekaran                                                   
Wipro Limited 
nisha.chandrasekaran@wipro.com 
 
Senior PR Lead, APAC 
+65 9058 1160 
benjamin.juntai@finastra.com 
 
Caroline Duff 
Global Head of PR 
+44 (0)7917 613586 
caroline.duff@finastra.com 
 
Forward-Looking Statements 
The forward-looking statements contained herein represent Wipro’s beliefs regarding future events, many 
of which are by their nature, inherently uncertain and outside Wipro’s control. Such statements include, but 
are not limited to, statements regarding Wipro’s growth prospects, its future financial operating results, and 
its plans, expectations and intentions. Wipro cautions readers that the forward-looking statements con-
tained herein are subject to risks and uncertainties that could cause actual results to differ materially from 
the results anticipated by such statements. Such risks and uncertainties include, but are not limited to, risks 
and uncertainties regarding fluctuations in our earnings, revenue and profits, our ability to generate and 
manage growth, complete proposed corporate actions, intense competition in IT services, our ability to 
maintain our cost advantage, wage increases in India, our ability to attract and retain highly skilled profes-
sionals, time and cost overruns on fixed-price, fixed-time frame contracts, client concentration, restrictions 
on immigration, our ability to manage our international operations, reduced demand for technology in our 
key focus areas, disruptions in telecommunication networks, our ability to successfully complete and inte-
grate potential acquisitions, liability for damages on our service contracts, the success of  the companies 
in which we make strategic investments, withdrawal of fiscal governmental incentives, political instability, 
war, legal restrictions on raising capital or acquiring companies outside India, unauthorized use of our in-
tellectual property and general economic conditions affecting our business and industry. The conditions 
caused by the COVID-19 pandemic could decrease technology spending, adversely affect demand for our 
products, affect the rate of customer spending and could adversely affect our customers’ ability or willing-
ness to purchase our offerings, delay prospective customers’ purchasing decisions, adversely impact our 
ability to provide on-site consulting services and our inability to deliver our customers or delay the provi-
sioning of our offerings, all of which could adversely affect our future sales, operating results and overall 
financial performance. Our operations may also be negatively affected by a range of external factors related 
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to the COVID-19 pandemic that are not within our control. Additional risks that could affect our future oper-
ating results are more fully described in our filings with the United States Securities and Exchange Com-
mission, including, but not limited to, Annual Reports on Form 20-F. These filings are available at 
www.sec.gov. We may, from time to time, make additional written and oral forward-looking statements, 
including statements contained in the company’s filings with the Securities and Exchange Commission and 
our reports to shareholders. We do not undertake to update any forward-looking statement that may be 
made from time to time by us or on our behalf. 
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