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Adani Trans
Gets Nod from
Sharehoiders
to Raiseupto
Z8,500crore

OurBureav

Mumbai: Adani Transmis
sion has received sharehol-
ders nod to raise up to 8,500
crore through qualified in-
stitutional placement. the
company said in a regulato-
ryfiling.

The company had, through a
postal baliot, sought sharehol-
ders’ approval to raise funds
The combany’'sboard hadapp
roved the proposal at a mee
ting on May 13, 2023.

In aBSE filing, the company
said 98.64% votes
were polled in ta-
vour of theresolu-
tion. ATL.'s mana
gingdirector, Anil
Sardana. had this March told
ETthat thecompanywishesto
continueits grew thin thebulk
transmission system and will
also add more retail areas
across India as a second licen-
see orasa private distributor:

The company has been gro-
wing, at more than 20% in
Ebitda terms inthe last seve
ral years, and hopes to conti-
nue the growth momentum,
The company has been doing
abou t 75,080 core of capex each
yvearand planstoinvesta simi-
lar ainountthis fiscal too, Sar
dana had told ET. ATL's scrip
ended at ¥8#6.75. down 0.16% on
the BSE. Benchimark Sensex
ended 0.34% lower:
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Move to Ban32k
Note Can Help Boost
GDP Growth: Report

Mumbai: The £2.008 note with.
drawal decision and response to
itsofarsuggest (hat the movecan
help boest FY24 GNP growth to
beyond 6.5% estimated by the
RBI,areportsaidonMonday.
The real GDI*> growth for the
fustquarterof FY24willcome at
8.1% withanupwardbiasandthe
ReserveBankoflndia's6.5% esti-
nmatecan also beexceeded, econo
inistsatthe country's largestlen-
der SBI said. It can be noted that
earlier thismonth. the RBI intor-
med that over half of thecw-ren
cynotesin thedenominationha-
veteturned back. —PTI

‘A Third of Restaurants’ Income

Comes from Food Delivery Apps’

Most have higher price tags on online menu to recoup high aggregator commissions, discounts; Report

Sagar.Malviva@iimesgroup.com

Mumbai: Restaurants get nearly a
third of theirrevenues froinfoodde
livery aggregators Zomato and
Swigey despite about 75% of thein
having direct ordering channels
suchasownapp and website. social
media connects, or direct tele cal
lingto generate demand.

Also, over 85% of the restaurants
have higher pricetags on their onli-
ne menu compared to dine-in menu
prices to recoup high aggregator
conmmissions and discounts. said a
recentreportby JM Financial that
surveyed niore than 135 restaurants
spread across top 10 cities

“While. theoretically, the organi
sed feodservices industrycansurvi
ve without thepresence of aggrega-
tors, practically that is unlikely to
ever happen. Even someof the bran-
ded, chain ressurants mentioned
that they have limited bargaining
power over aggregators on account
of the latter's sheer size, customer
loyalty and diversified supplier b a
se,” saidthe report.

However, the National Reswurant
Association of India (NRAJ) said
these large incumbent aggregators
are not indispensable While aggre-
gators have helped demand, there
has beenfrictionpointover the past
several years over their high conr

Unhealthy Ecosystem

75% of NRA| The ideal
restaurants | argues that (Fnal.‘l;g contribution
have aggregators - of aggregators
their own | are not should be
ordering channels indispensable around 15%
DL StHlY>S Aggregators' 4 Average
aggregators high commissions
Aggregators' size commissions claimed by
and customer eatinto aggregators
loyally limit restaurant are around
restaurants’ profit 27% of order
bargaining power margins value

mission rates thatrestaurants clai
nted eatintotheir profitinargins

“For therestaurant business, their
contribution should not be more
than 15% on an average. while QSRs
and cloud kitchens laxgely survive
onthese food aggregatorsTherc isa
strongduopoly in the delivery space
cnrrently, but survival, especially
for sinall restaurants, is a challenge
despite strong sales growth.” Anu
rag Katriar, foundera tIndigo Hospi-
tality and NRAI Trustee, told ET.
“Theecosystem is soun healthy that
noone, neither aggregators nor res-
taurants are making profit, clearly
indicating that the current terms
need tobereworked, whichhas been
anongoing process.”

While the average commissions
claimed by the aggregators stood
at 27% of therestaurant's average
order value, JM Financial saidthe
number is likely inflated by 18%
GST thataggregatorsarerequired
to collect fromn restaurants on top
of their own commissions. Adjus-
ted for that. actual commissions
could be22-23%.,

Swiggysaid its food marketplace
has helped boost sales for over 2.8
lakh restaurants by driving de
mandby providingamarketing to-
ol that attracts a wide customer
base actively seeking diverse di-
ningexperiences.

“Restaurants can focus oncreating
exceptional culinary experiences

while we take care of the delivery:
We are dedicated to supporting and
empoweringtherestaurantconimu
nity. reshaping the foed industry
landscape to ensure a thriving di-
ning experience not only inmetros
but also in smaller cities and
towns,” said Rohit Kapoot. chief ex-
ecutive officer at Swiggy Food-Mar-
ketplace

Expertsalsosaid Open Netwolk for
Digital Coinmeree {ONDC). which
allows restaurantsto sell fooddirect-
ly toconsumers through buyer apps,
is still nascent and many restau-
rants arestiil unsureonhowtheyco-
uld get onboarded on the network.
Thisisdespite ONDC havingnodeli
very fees from consumersanda sig
nificantly lower conunission.Zoma
to, in its fourth equarter earnings
call saida lot of its restaurant part
net s get manyorders direct'y placed
with thenieither through phone or
to theirewn websiteorapps.

'‘We welcome anly change or any in-
novation that helps the restaurant
industry grow andtherearealotof
innovations happening out there
And we will continue watching it
and learning firom it. At this point,
we don't feel anythingis goingtoco-
ine at the cost of our growth as the
overall penelration islow. And there-
tere, there is room for everyone to
grow in (his market,” said Akshant
Goyal,CFOatZom ato, told analysts.

Two in Race for Piramal’s

Phoenix ARC-Cerberus
Capitaland Ares-ACRE
are 2 bidders vying for
group’s 2,600-cr loans

Shilpy.Sinha@timesgroup.com

Mumbai: Kotak Mlahindraback-
ed Phoenix ARC along with Cerbe-
rus Capital and Ares SSG with
ACREaretwobidders vvingforPi-
rainal Group's distressed loan
portfolio worth ¥2.,600 crore, said
people familiar with the matter.

The deal has attracted attention
asone of thelargest transactions
in distressed assets, because of
debt of marquee real estate pro
jectsonsale.

Attheheartof thedebtpoolisthe
prominent Advantage Rahela ac-
count, part of the Deepak Raheja
group, which includes premium
propertiessuchas JW VMlarriottin
Bengaluru and Crowne Plaza.
These two projects alone accowit
forhalf of thedebtbeingputuptbr
sale. Additionally; loans from Pa-
ranjape Schemes Construction,
renewable energy company Bho-
ruka, Pune-based developer Mont
Vertand OzoneDevelopers areal-
soup for grabs.

Piramal Group willengageinne-
gotiations withthehighestbidder
andsetareserve price for theauc-
tion. Theseloansaresourced from
Pirainal Capital Housing's book,
and not from the newly acquired
DewanHousingFinance book.

“There is interest for these dis-
tressed loans on sale, as the loans
are well-covered and thereis signi-

Y

ficant value in underlying assets,”
said one of the persons., who did
not wish te beidentitfied. “Thisde-
al is meant for large funds as the
askisall-cash.”

Typically. financial institutions

Distressed

Loan Book

sell distressed loans usingal5:85
structure. withonly 15% of the p a-
vymentmadeincashandtherema-
tnin g85% inthe form of security
receipts. However, this transac-
tion is being conducted entirely
incash.

EY is the process advisor for the
deal, All three bidders submitted
bidson Friday, which was the last
day forsubmit ting bids.

ET had first reported on May 6
that Piramal was seeking buyers
for?l.812croreloansand 782 cro-
re security receipts. The secwu ity
receipts include251 crore issued
by CFM ARC andz531crore by Om-
kara ARC. and belong to Paranja-
pe Scheines Construction and Ad-
vantageRaheja Group.

Spokespersons of Cerberus Ca-
pital, Phoenix ARC, ACRE, Ares
SSGC and Piramal ARC didnotre
spond to ET*squeries.

TO MEET GROWTH TARGETS

Tata Power Plans

to Double Capex to

Co plans tofund projects
largely from internal
accruals and cashon
books, says chairman
Chandrasekaran

OurBureau

Mumbai: Tata Power plans lo
invest 12,000 crore to ineet its
capital expenditure needs this
fiscal,coinpanychairmanNata-
rajan Chandrasekaran said at
the company’s 104th Annual
General Meeting (AGM)
Monday The AGM was
heldvirtually.

“Tomeet its growth tar-
gets, Tata Power will in-
vest?12.000 crore which is
double of the capex spentin
FY23. This includes the in-
vestment in the upcomming4 GW
manufacturing plant, under-
construction renewable pro-
jects, transmission and distri-
bution businesses in Odisha,
Delhiand Mimibai,andonnew

opportunities,” Chandraseka-
ransaid.

The comnmpany
planstofundthe _—
seprojects large- line withits
ly fromn internal renewable
accruals and focus. the co
cashonbooks. he has added
added. S00MW

The company’s capacity,
total installed po- taking total
wer generation operational
capacity across renewable
the categories capacityto
has increased to 3.90W
141 GW. In line

with its renewable focus. the
companyhasadded 500M W capa-
city, taking the total operational
renewable capacity to 3.9GW.
With completion of under const-
ruction projects of 2.7 GW. the
cleanand green sourcebased c a-
pacity will becloseto050% of its
total instalied capacity.
Insolarrooftop, the coinpany has
built achannel network of 450 dea-
lers across 27 districts, providing
a significant advanwage. During
the last quarter of thefiscal FY23,
solar roottop, along withthecapti
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NOTICE OF THE 77'» ANNUAL GENERAL MEETING OF WIPRO LIMITED

the Company/Depositories.

Notice is hereby given that the 77th Annual General Meeting (*fAGM") of Wipro Limited (“Company”} will be held on
Wednesday, July 12, 2023, at 2:30 AM IST through video conterencing {"VC") to transact the businesses as set out in the
Notice of the 77/ AGM, in compliance with the applicable provisions of the Companies Act. 2013 (“Act”), the General circular
nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5. 2020 and 10/2022 dated December 28,
2022 issued by the Ministry of Corporate Affairs (“MCA"). Securities and Exchange Board of India (“SEBI") circular nos.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 and SEBiI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023 and
SE@| (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”).

Electronic copies of the Notice of the 77th AGM, procedure and instructions for e-voting and the Integrated Annual Report for
the Financial Year 2022-23 has been sent over June 17-18, 2023, to all those Members whose email IDs are registered with

The Notice of the 774 AGM and the Integrated Annual Repor  for the Financial Year 202223 are also available on the website
ot the Company at https/www wipro.comiinvestors/annual-reports/, on the website of the Registrar and Share Transter Agent
(*“RTA"), KFIN Technologies Limited at https://evotingklintech.com and on the websites of BSE Limited at

Rangareddy, Telangana,

India -
https://www.wipro.com/investors/annual-repoits/ .

500 032, along with

1800-3094-001 or

c) Individual Members

7.For queries regarding e-voting:

a) Members holding securities in physical form and non-individual Members may contact KFintech at the toll-free No.
contact KFIN Technologies Limited write to

einward ris@kfintech.com and evoting@kfintech.com for any clarifications.

Ms. Swati Reddy, Manager,

holding

calling the toll-free no.: 18001020990

shares

Place: Bengaluru, India
Date: June 19, 2023

the duly

through CDSL, may contact
helpdesk.evoting®cdslindia.com or caliing the toll-free no.: 1800225533

https//www bseindia.com/ and National Stock Exchange of India Limited at https.//www.nseindia.com/

Pursuant to Section 91 of the Act and Regqulation 42 of the SEBI Listing Requlations, the Register of Members and share
transter books will remain closed from Tuesday, July 11, 2023 to Wednesday, July 12, 2023 (both days inclusive).

The Company is providing the facility to its Members to exercise their right to vote on the businesses as set forth in the Notice
of the 77 AGM by electronic means through both remote e-voting and e-voting at the AGM. All Members are informed that:

1.Members may access the platform to attend the 77th AGM through VC or watch the live web-cast at
https://www wipro.com/investors/AGM-2023/, by using their DP |D-Client |D/Folio no., as applicable, as login credentials.

2. The instnictions for participating through VC and the process of e-voting, includirg the manner in which Members holding
shares in physical form or who have not registered their e-mail addresses can cast their vote through e-voting, are provided
as part of the Notice of the 77" AGM.

3.Members whose names appear in the register ol members or n the register of beneficial owners maintained by the
depositories as on the cut-off date ot Wednesday, July 5, 2023, shall only be entitled to avail the remote e-voting tacility or
vote, as the case may, at the AGM.

4. Remote e-voting shall Commence at9 AM IST on Saturday, July 8, 2023 and ends at 5 PM 1ST on Tuesday, July 1t,
2023. Remote e-voting shall not be allowed beyond 5 M IST on Tuesday, July 11, 2023 and once the vote on a resolution
is cast by the Member, the Member shall not be allowed to change it subsequently.

5.Members who have cast their vote by remote e-voting prior to the AGM may attend the AGM through VC, but shall not be
entitled to cast their vote again. Members who have not cast their vote through remote e-voting and are present n the AGM
through VC, shall be eligible to vote through e-voting at the AGM.

6. Members who have not registered their e-mail address are requested to register the same in respect of shares held in
electronic form with the Depositoty through their Depository Participant(s).
Members may register their email id by writing to the Company’s Registrar and Share Transfer Agent KFIN Technologies
Limited, Selenium Building, Tower-B, Plot N6 31 & 32, Financial District, Nanakramguda, Serilingampally, Hyderabad,

available at

filed in form ISR,

b) Individual Members hoiding shares through NSDi, may contact NSDL helpdesk by writing to evoting@nsdl.co.in or

In respect of shares held in physical form,

Arabian Sunsets

AVIEWTODIEFOR: Peoplestandontheobservation deck of the Dubai
Creek Harbour on Sunday toview thecity skyline. Buoyedby a swift
economicreboundpost-Covid,Dubaiis racing toattract people and

capital todrivelong-term growth.

AP

EXPECTS INDIA REVENUE TO TOUCH $1 B IN 5 YEARS

Berkshire Hathaway Firm Lubrizol
to Invest $150 m in Indian Business

Coplans CPVCresinline in pact with Grasim in Vilayat, to double Dahe) plant capacity

Liebertsaid.

them

d) Members who are voting through the facilities provided by their Depositoly Participants, may contact their respective
Depository Participants on their helpline/contact details.

8.For any query/clarification or assistance required with respect to the Integrated Annual Repor. for the Financial Year
2022-23 or the Annual General Meeting, Members may write to corp-secretarial®@wipro.com.

For WIPRO LIMITED

M Sanaulla Khan
Company Secretary

CSDL helpdesk by writing to

Niklta.Periwal@timesgroup.com

Mumbai: US-based specialtychemicals
firm The Lubrizol Cerpwill invest 50
million inIndia, itslargest-yet investment
in the country. as it bets o nhousi ng-led
infrastructure, transportation and home
productsin the country.its chief e x-
ecutive ofticer andpresidentRebecca

Lubrizol —a Berkshire Hathaway
ceinpany - will invest in itsadditives
business, install a100.000-metric totme
CPVCresinlinein partnership with
Grasim Industries atitssitei n Vilayat,
and doubleits compounding capability
atitsplantin Dahej.

The company first forayed inthelndian
marketin1996 throughajointventure

b

Tata Power

12.000crinFY24

Aiming High
Investment includes mfg

plant, renewable projects,
anddistribution biz

Total installed | Solar rooftop
power | business saw
generation | significant
capacity | growth &
increased to | revenue
14.1 GW increase
AR
Renewable g_ﬁt‘ ' :
capacity now | ™ |
stands at | TataPower
3.9 GW. | installed
aiming for 4,000 puhllC
50% clean | and captive

energy

eyes

privatization

opportunities

in the power
sector i

..;: f- __Illli.i.ﬁ}q

ve solar EPC projects. crossed
71988 crore revenue, doublingtrom
the previous year, For the full vear,
the company delivered a revenue
of 2,770croresgrowingat 83% year
onyear.Thebusinesshada closing
order bosk of thousandandhimd
red crores asof March 2023, in the
solarrootop segment.

In the EVchargingsegment, Tata
Power installed about 4,080 public
andcaptivechargersandsoldclose
to 40,000 hernechargers.

The company plans to rapidly
expand its network by targeting
highways. fuel pumps and high-
traffic city locations through
strategic partnerships and by le-
veraging ltscloud based techno-
logy platform.

“Thed4GW celland modulema-
nufacturing plant in Tamil Na-
du is well on track, and we ex-
pect the module line to be ready
by Oct'23 and the cell line by the
end of the year,” said Chandra-
sekaran, adding that given the
company's successful track re-
cordinturningarounddiscoms.
it willlook to participate in pri
vatization opportunities as and
when the policy reforms are un-
dertaken. Tata Power’'s scrip en-
ded at ¥223.15, up 0.45% on the
BSE.The benchmark Sensex en-
ded 0.34% lower.

Quality Norms
for Footwear

to be Enforced
from July:BIS

Our Bureav

New Pelhi: Themandatory quali-
ty standards forleatherand other
footwear itenis, aimed at increa-
sing the production of quality fo-
otwear; will come intoforce from
July for large and mmediun: scale
industries, said Pramod Kumar
Tiwari.director general, Bureau
of Indian Standards (BIS).

Small industries will, however,
have to comply with
the quality standards

U UN trom January 1. 2024,

m Micro units will have
to fellow them from
July 2024. Tiwari sa-

id. The norms will also be appli
cable to ali footwear items inipor-
tedinthe country:

For theleather and foot wear sector
the government had issued three
mandatory quality orders in Octo-
ber 2820. However, the footwear se -
tor and the retail industry have be-
enaskingforextension of thecomp-
liance date. As part of the quality
control ordet; the manufacturers
will have to modify sonie of their
processesfor compliance.

ducts comingoutof it,” shesaid.

L.ubrazol sold around 240,080 tonnesof
CVI(Clastyear.and will be addingcapaci-
ty of another 108,080 tonnes. Atthecwur
rentgrowthrateof 710%. Lieber tsees
thisadditional capacity being consumed
infour years

Indiais curtrentlythefassestgrowing
region fer thecompany,and Lubrizol is
targetingrevenuesinndiatotouchthe$l
billioninarkin fiveyears.

Thecountryaccounts for50% of the
company’s volumein itsTempRite or
CPVC business. and Lubrizolexpects to
sustain a high single-digit tolowdouble
digit growthintheregion.

“India represents the largestandfastest
growing CPVC marketin the worldand
most of thatgrowth currently isdriven by

the demand fer housing,” said Scott Mold.

with Indian Oil Corperation forlubri
cants andfuel products, andbought their
chlorinated polyvinyl chloride(CPVC)
productofferings to india in2001.

Thepartnership with Grasimto build
the werld’s largest singl e site capacity
CPVCresinline wasannounced in 2820.
[tsfirstphase wasexpected tobeoperatio
nalinlate2022.

“Wedid announce the investmentin 2020

initiaily, but with Covid and all of the
global supply chain challenges.this

projecthas been delayed, but we plan to

break ground this falland we will be

actively workingto startu pvery soon, but
it'll be a2025start up."” Liebert toldET in

an interaction.

“We will work together to na ke sure that
we manu facture safely under all.theright
conditionsand have highquality pro-

general managerof TempRiteEnginee-
red Polymers.

“There area lotof initiatives...to give
housingclean water for all. Andso, we
are theretoreallysupportthose initiati-
ves,'hesaid,

Liebertsaid while Lubrizol plans to
focus on its core investments fer now. it
will continue toinvestin thecountry over
thenext five years
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